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FactSet Online Assistant - @OA

Use Online Assistant to find help on FactSet products, learn about writing functions, view definitions to terms
used throughout FactSet, and learn more about the various databases available

FactSet #£4¢B/F (Online Assistant) FJLAFSIEEBHEM FactSet AR, ZIWAHRE AR, EFAR
EMART fRE fh 4 B R S F0IR

HFAR: ,'f—:T\f&Z%ﬁﬁ”ﬁEJ:#J-, 1%£$% Online Assistant

Online Assistant (@0A)

FACI-SE- O n I i n e ASS i Sta nt Search full site or enter a page number

Home T ":, = R

Getting Started - -
FactSet Online Assistant

News >
Welcome to FactSet Online Assistant, FactSet's comprehensive help site! Use Online Assistant to find help on FactSet products, learn about writing

Quotes/Prices > functions, view definitions to terms used throughout FactSet, and learn more about the various databases available. Learn more about a specific
product by selecting from the main categories on the left or choose one of the topics below.

Markets >
} > .
Company/Security What can we help you with?
Portfolio >
Get Started Database Functions

:xe::utlon Management N with FactSet Help Library

ystems

> . -

Research Tipsheets & Training & Contact
Fixed | N Print Material eLearning Support

ixed Income
Charting >
Screening > Featured topics:
Quantitative > Navigating FactSet Provides tips on using FactSet, including details about Search, your workspace, and

workstation toolbar.
Utilities > Deep Sector Content &  View a consolidated list of resources for FactSet's deep sector content offering with links to
Reports helpful data and report pages.

Mobile Solutions > Sidebar in Excel Find out how to use Sidebar to create and edit formulas with =FDS, FQL (*=), or Screening

IADLN ervmbay in Minraonft Eveal

BN L -E g ©

What's

timizer 2 | StreetAccount &

eLearning

About FactSet Workstation

Technical Support

Contact Us
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FactSet Search

FactSet Search allows you to easily discover reports and application without any piror knowledge
To Activate FactSet Search, click the Search FactSet button or press CTRL+SHIFT+F

FactSet 2R AJ LU R BRI F R IREMZAIZRF .

Ri&im 75 “Search FactSet” #z$Hs & A ik$E# CTRL+SHIFT+F, BIR[{£MA FactSet ##%.

Q) apple eps ntm All Categories v
Apple Inc. (AAPL-US)
$5.99 EPS Diluted (Estimate)
10
9
< 8
7
6
5
4
3
2
20 21 22 23 24 25 26 27 28
as on 05 Jun 2024
Company/Security - All Estimates
Apple Hospitality REIT Inc (APLE-US)
$0.82 EPS Diluted (Estimate)
15
10
0.5
00
05
1.0
20 21 22 23 24 25

& ID Lookup

You can find the answer to some of your common financial data questions using FactSet Search
FactSet 4% 7] DL fR il 2 — B8 W, < R8s 11 1)

Q) tencent ipo date| All Categories v

IPO of Tencent Holdings Ltd. Unsponsored ADR (TCEHY-
us)

~ June 15, 2004 iro Date

Tencent Holdings Ltd. Unsponsored ADR's initial public offering
took place on June 15, 2004. A total of 483.2 Million shares were
offered at a price of $3.70 per share.

Company/Security - Security Overview

IPO of Tencent Holdings Ltd. (700-HK)
June 15, 2004 po pate

Tencent Holdings Ltd.'s initial public offering took place on June 15,
2004. A total of 483.2 Million shares were offered at a price of
HK$3.70 per share.

Company/Security - Security Overview
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1 Investment Analysis (Generating ldeas)

11

Investment Analysis (Generating Ideas) [@ANEUERNLITANLTTe

StreetAccount News — Today’s Top News / @NB

Display easy-to-read, direct bullet points that highlight key facts and important information

Highlight only significant market and company news

Links you directly to related stories

E.g. Market Summary, Top Stories, Portfolio News, etc.
UESEXRTEZNMIHESMNEHE, HEIEERR.
ERREAEREMY AL EFE.
TR AR X B B9 R ST hE R .

BlF: WmIAWE, KEHE, REAESHEXHE, FF.

Sa  StreetAccount

News Views

Q search Identifiers

8

Keywords or Phrases

o)

Advanced Search Options

B Today's Top News
[E Al streetAccount News

E company News

v Saved Views H

2 S&P 500
@ Test

+ Add Watchlist or View

View By

Region | Sector

United States

Canada

Europe

Asia Pacific .

FactSet China Limited 8/F BEA Finance Tower

© Markets

Overview Americas Europe Asia Pacific  Bonds Fx  Custom
Nikkei 225 Hang Seng SSE Composi ASX All Ordinaries Korea KOSPI
31,913.74 C T\, 19251544 . 39759 T N\ 7,310.40 D A 2,615.60 b
-593.04 / -1.82%  06/07 152.26 / 0.80%  06/07 225/007%  06/07 -9.50/-013%  06/07 019 / 0.01%
(© Asia Pacific Market Synopsis sa () Asia Pacific Top Stories sa

Asia equities mostly higher Wednesday: Nikkei (1.82%), Hang Seng
+1.09%, Shanghai Composite +0.23%

« Asia equities trading mixed Wednesday. Nikkei seeing a sharp
reversal on profit taking, Australia closed a few point lower. Hang
Seng higher again but mainland bourses mixed. A small gain for
South Korea, Taiwan at 13-month highs. India higher in morning
trade, Southeast Asia mixed as Malaysia stocks hit 8M lows. US
futures flat, Europe could see a slightly negative open. US dollar
flat, yen strengthening. Treasury yields higher at the short end,
lower at the long. Crude, industrial metals and precious metals all

() Economic Calendar

Time (csm) Period Actual Cons Prior
@ Export Y/Y 07 Jun MAY 8.5%
@ Import /Y 07 Jun MAY 7.9%
Trade Balance
07 Jun MAY  $65.88 $90.28
NSA
Launch F endar  Source: FactSet Economics

(© Asia Pacific Reads

StreetAccount Asia Reads

* o Markets
= China's Greater Bay Technology Claims EV Battery
Breakthrough (Caixin)
= Apple Vision Pro raises hopes at Sony, other Japan suppliers
(Nikkei Asia)

= Venture-Canital Firm Seaiinia ta Senarate China Rusiness as

China trade surplus shrinks as exports see bigger-than-expected
drop:

« Exports fell 7.5% y/y in dollar terms, compared to consensus
drop of 1.8% and follows an 8.5% growth in prior month. Imports
shrank 4.5%, versus consensus of an 8% drop and the surprising
7.9% drop in the previous month. As a result, China’s trade
surplus fell to $65.818, down sharply from last month's $90.218.
The larger-than-expected drop in exports reversed the robust
growth seen in the previous two months as global demand
weakens and adds to a series of disappointing economic data,
including official manufacturing PMI that showed manufacturing
activity in contraction for two consecutive months. Bloomberg
noted growing speculation that Beijing may roll out further
stimulus to bolster growth with some economists expecting
PBOC to cut RRR in coming months. Some others argue an
interest rate cut may be necessary as early as next week.

Australia GDP posts weakest growth since 2021 Covid lockdown:

« Q1GDP expanded 0.2% q/q, compared to consensus 0.3% and
follows revised 0.6% in the previous quarter. Capital investment
was the main driver on the back of strength in equipment and
non-dwelling construction. Housing investment fell, reflecting
lower levels of property market activity following recent interest
rate rises. Domestic consumption was subdued as private
spending slowed, adding only 0.2 ppt to growth, as discretionary
spending fell below essential spending for the first time since
the Delta-variant lockdowns. External demand was a drag of 0.2
ppt as import growth outpaced exports. Silver lining in exports
was services strength, reflecting continued recovery in education
related travel as more international students returned to
Australia for on-campus learning. Import growth partly explained

66 Huayuan Shigiao Road Central Pudong Shanghai T +400 100 8215

I Feedback 3 Settings | @ OA
S&P ASX 200 Korea KOSPI 200
=~ 7118.00 D MU 32d =
06/07 -11.60 / -016%  06/07 -0.69 / -0.20%

© Portfolio News

Look up a portfolio to get started

© signals

W Positive Indicator M Negative Indicator

Ploase enter a portfolio in the Portfolio News tile above to
view Signals.
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streeta US Market Summary

As of Z:54pm T-Jun 2023
StreetAccount Summary - US unusual volume traders

May 26, 2020 438:01 PM (GMT)

+ StrestAccount reports stoeks trading on unusual volume vs full-day 30-day moving average, without immediately obvious company-specific

.
© Up on unusual volume:
% - OSMT (Osmotica Pharmaceuticals §5.10, +0.63) +14.0%
596% - GNCA (Genocea Biosciences $323, +0.42) +14.8%
433% - OVID (Ovid Therapeutics $6 47, +0.62) +10.6% — hits 52-week high
382% -NBRV (Nabiva Tnerapeies Pl 0.8, 10.15) #9.6%
335% - EVOK (Evoke Pharma $2 63, 40.25) +40.6% — hits 52-ueck high, to hold annual meting 27-May

270% - ASPS (Altisource Portiolio Solutions $15 zn, +2.78) +22.4%
172% - CELW (Celsiue Hokinge, ne. $0.60, <0.57)40.0% — hi S2sek igh
148% - VTVT (vTv Therapeuties $2.92, 0.00) 0.0%
145% - ESTC (Elastic NV $85 98, +2 51) 43, oo 7  ocks toalng 588K shares rade
144%  IMVT (Immunovant, Inc. $21.74, +1.73) 48.
126% - ATAX (America Fst Mdtfamiy Investors Sars, 1042 %05 - positive financial bicg article
© Down on unusual velume
1265 - 88 (Suongbridge Biopharma 369, -0 0%)-0.3% - i 52.week high, presenting a Solebuy Trout confercnc
129% - AXLA (Axcella Health Ine $5 83, -0 37) -6.0'
'+ For stocks with no rationale listed, please letus knowif you are ireofthe reason betind the inusuzl volume by sending an email to
feedback@sireetaccount com

Industres: Unspeciied, B
Program

Related dertifiers: ASPS-US, ATAX.US, AXLAUS, GELH-US, ESTCUS, EVOK.US, GNGA-US, INVT-US, MDWD-US, NBRVAUS, OVID-US, SBBP-
US, VIVT-US, 06R978-E

Subjects: Market Summaries - US, Unusual Volume Movers - US

Gonsumer Fi | Investment Services, Biotechnology & Drugs, Software &

StreetAccount Summary - Trading

herflower: US mid-morning

May 26, 2020 356:40 PM (GMT)

é

 Higher:

+33.7% ARGX (argenx $212 33, +53 29) — tnial results

+18.0% SBS (Cia de Saneamenlo Basico (SABESP) $0.24, +1.41)
+17.1% SAVE (Spit Arlines $11.87,

+16.9% DOYU (DouYu $8.08, +1. 17) - eammgs

+16.0% ADS (Alliance Data $48.90, +6 72)

+15.3% CAR (Avis Budget Group $19.26, +2 55)

+14.3% CWH (Camping World $22.73, +2.85) - RVIA April data
+13.9% NCLH (Norwegian Cruise Line Holdings $15 85, +1 64)
+13.3% MAXR (Maxar Technologies, Inc. $1370, +1.62)

+132% VFF (Vilage Farms Intemnational $5 86, +0,69)

+13.1% UAL (United Airlines Holding $28.72, +3 34)
+13.0% NVAX (Novavax $52 27, +5.99) — initiates phase 1/2 clinical trial of COVID-19 vaccine

+12.8% GES (Guess? $8.80, +1.00)

+12.7% SOGO (Sogou $3 34, +0.38)

+12.0% OVID (Ovid Therapeutics $6 58, +0.70)

+11.7% ARNC (Arconic Corp. $14 38, +1.50)

+11.6% TRIP (TripAdvisor $21 15, +220)

+11.1% M (Macy’s 579, +0 68) — comments on recent sales trends, debt offering

+11.0% DB (Deutsche Bank $8.11, +0.81)

+10.9% LUV (Soulhwest Al $31.95, +3.15) - UBS upgrae

+10.9% NIO (NIO $364, +036)

+10.7% CROX (Crocs 7412 6)

+10.5% YY (JOYY $61.84, +5.84)

+10.4% IBTX (Independent Bznk Group $34 65, +3.26) - TCBI merger agreement terminated, Reymond James upgrade
+10.3% JBLU (JetBlue Avays $10.20, +0.95)

Market Summanes Top News EconWorld News Week Anead Newspaper | 4
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As of 2:54pm T-Jun 2023

StreetAccount Summary - EU Market Recap: FTSE 100 +1.24% to 6067.76, DAX +1.00% to 11504.65, CAC40 +1.46% to
4606.24, STOXX 600 +1,09% to 348,95

EU Market Summary

May 26, 2020 43734 PM (

* Synopsis

© European equity markets closed higher supported by optimism over economies reopening as well as hopes for a vaccine to fight the
coronavirus after Novavax reported it has begun human testing of ts vaceine candidate
Ministers for European affairs discussed the progress achieved with the coordination of de-escalation measures as wel as an exchange
of view on an adjusted long-term EU budget and the accompanying recovery instrument. Elsewhere, Le Monde cited French President
Macron as saying France has pledged €88 in support for the auto sector
;%r‘ﬂ ongst macro data, UK May GBI distributive trades survey came in line with consensus whilst German Jun GfK consumer confidence
ell short
Incental banks, ECBs Vilroy ined at moce easing ahead nex weekcs meeting, uhie B0E'sHaldane said evidence on neatve
rates and has not yet reached a view. ECB's Review said m may put pubiic debt on an
unsustainable patl
Travel and leisure was the standout gainer on the corporate front as German news agency DPA reported EU plans to it ravel warmings
for European countries from 15-Jun. Spain and Germany wil alsa reportedly case travel restrictions. IAG (IAG.LN), Easy et (E2J LN)
and Air France-KLM (AFFP) all closed >10% higher. UK pubs and restaurants also outperformed on comments by UK Minister Gove
saying pubs, restaurants and bars coud have outdoor hospitality but with social distancing
Other corporate news included Aryzta (ARYN.SW) closing higher on Q3 revenue whilst Fraport (FRA GR) reported May traffic and
Encavis (CAPGR) released latest eamings. In the automotive industry. Renault (RNO.FP) has reportedly abandaned merger plans with
Nissan Motor (7201 JP) to fix alliance. In the UK, Foxtans Group (FOXT LN) released a Covid-19 update and Aslon Marin Lagonda
(AML LN) appointed a new GEO.
In M&A, Sanofi (SAN FP) announced last night that it will sell the majority of its 20 6% stake in Regeneron (REGN), in a deal worth
around ~$138 whilst Bemard Amault and Vincent Bollore have both raised stakes in Lagardere (MMB.FP).
=+ Digest

© Sectors - STOXX Europe 600:

- Outperformers:

°

°

°

°

streetaccount
acrset
Rs of 2:54pm T-Jun 2023

Asia Market Summary

StreetAccount Summary - Asian Market Recap: Nikkei +2.55%, Hang Seng +1.88%, Shanghai Composite +1.01% as of
0ET

May 26, 2020 9:14:15 AM (GMT)

« syno
S s equitesfished sharplyhigher on Tuesday. Ausralia, Japan rlled, folwed by steng gans n China, South Korea and Tavan
S&P 50 up sharply. US Treasury yields climbed with the curve stespening. The dollar was mostly softer with the yen
\aggmg and yuan. marginally firmer. Crude oil rose sharply, while gold retreated
© Bettr sk appette was atmbuted mosty o reopering progress (paricularly i Japan and Ausialia) and reinforced by vacane hapes
after Novavax announced it started human trials. However. Hong Kong tensions fremain elevated and China rezssured the city's judicial
independence will remain under the new national security iaw. China condemned the US for blackiisting dozens of s firms, and has
accused Washington of stimng up a new cold war while warning against challenging its Taiwan “red line’
o Inmacro news, PBOC Governor Y1 Gang <aid Cina wil strengihen polcy adustments and qude oan raes ower. Echoes ltest
guidance out of the NPC govemment work report by C yuan fixing
since 2008, raising capital outflow risks. Singapore COb covaced Sharpy 28 the govemmAnt propéres 1o trwell et s
package. Australian Prime Minister Mortison outlined a reform-driven agenda to Kickstart economy.
* Digest
o Pushbact on Hong Kong security law criticisms
= Hong Kang leader Carrie Lam defended China’s moves 1o impase sweeping national security laws in the territory amid renewed
rotests and growing intemational concern over what it would mean for the city's future autonomy (Bloomberg) Lam argued that
ol esidents suppart the planned legisaton and said twas unrue tht it would ban siree protests o call for her dismissal,
and pledged that Hong Kong's freedoms would be preserved. Echoes comments from Beijing HK affairs commissioner Xie
Feng, who clarified the legisiation will not change the one country, two systems policy, Hong Kong's capitalist system, high
degree of autonomy, the legal system in Hong Kong, or affect the independent judicial power (| )
'a to strengthen poliey adjustments, guide loan rates lower
. ‘Govemor Yi Gang reiterating the ceniral bank's commitment to strengthen its econommic policy and counter-
cycical adjustments and continue to push to lower interest rates on loans. Added that China's economic fundamentals are
unchanged despite many uncertainties 2nd repeated that prudent monetary policy will be mare flexible. Comments reinforce
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1.2 FactSet Research - @RES

Research Reports
Include an introduction to this tab which is essentially for pulling out research reports of different brokers
(subject to entitlements)

Detailed and Efficient Searching

The report provides Keyword Hit Rates sorting, Comprehensive Grouping, Filter by Contributors/Analysts,
Customized Universe (Company, Index, Portfolio, Market, etc.), Download Multiple Documents to One or
Separate Files

R

TRATLUEE A 4R HiR Bk B A RS R A IR S (BUR TIRBIER)

[ LES

FREREMIMHEUNEELRN, EUUREBESRALIDIEBESERERF, BiFERNOSHE, TEIEE/ S
RifE, PAKBERERE (RF, B, RELEG, THERFS) , ATESIHB—ITS I,

Document Search

SMART SEARCH FILINGS RESEARCH TRANSCRIPTS & SLIDES NOTES
Identifier(s) - Primary Al Company Research v Today v [™~ D'~ @ | Contnbutor/ Analyst - P 4d T More v ReadershipRepot [ 1 ~
. Date/Time Identifier Headline (255) Pgs ~ o 5]
03:33AM  TMST Melius TKR Model 153 12 :
02:52PM  TERN,A.. TERN:Initiate Buy, PT$18-Pat.. 78 142 @ Q T 1ot4 = | + [Raae vidin 22
0258PM  RFX LIBERUM: Ramsdens Holdings" 74 50 Results for ‘'upgrade’ Softer 1QFY23 sales volume in Feedmill segment. The feedmill [:
% division sales volume declined by -1.6%yoy to 648.4kmt in 1QFY23.
02:01PM  WISE Davy - Wise - *Scal | 6 80
i e e and Vietnam (-1.7%yoy). Among the countries within the segment, Malaysia witnessed the largest
01:38PM  DOCS,A.. Excellent Technology, Strong Le.. 54 8 Meanwhile, Phillppines recorded a decline of -7.3%yoy, followed by Indonesia (-3.8%yoy), @nd Vietnam (= -
significant increase in feedmill sales 1.7%) & o i iy 3 £
02:00PM  ABI,AC..  Benelux Conference Feedback ... 52 60 Volume (+102.5%yoy) mainly -7%yoy). PP — - — " =
4 feedmill sales volume (+102.5%yoy) mainly attributed to the Highet = gl
0231PM  ORK Orkia (Hold, TP: NOK80.00) - H... a7 37 attributed to the higher feedmill feedmill production capacity (+43.8%yoy). As such, the group production’ _Pic® Performanc (%) Absolute  Relative
0205PM  FNM,06.. FNM Group-MOTORWAYSUP... 35 14 :f:]‘i”&?;:ﬁg;;‘ﬁ;:f”' capacity increased by +3.1%yoy 1.07m mt 1QFY23. However, the group | ™" Zg ;;
\ it 4 i 3months -
02:13PM  OHT Ocean Harvest Technology - Init. 33 34 capacity increased by +3.1%yoy WD rate. reduced from 63.3%.in 1QFY22ito 60.4% In"1QFY23. Bpmrmrs 29 o
i i ae s e fhe Overall, Indonesia remained the top producer in the group's feedmill
02:34PM  NICA Nanologica: Reinitiating coverag... 29 2 : & i
group utilization S —
02:15PM 7200 bia>>Ara 22 20 e o & &
02:54 PM FRO, HA. Shipping and Transportation - T... 20 46
dosse  |DEDS P — P a7 and FY25F by -30.3% to reflect our _
~REsINTig Coverags: at cautious outlook. This was after
0240PM 6963 Rohm (6963) >> Deep dive: Aut... 19 29 factoring in weaker sales volume
0224PM  BN4 Ixom - Australian & New Zealan 19 15 periormance fom the indonesia
E i operation, and figeR animal feed,
02:05 PM STEP Barclays Americas Moming Res... 19 26 labor and finance costs. Downgrade
02:46PM  2160,23.. Asia Healthcare Monthly: Japan ... 17 68 to NEUTRAL (from BUY) with a - e -
lower TP of RM0.50. Our TP is - -
02:38 PM ETL,MB...  Telco Chatter >> 7 June: Huawe... 16 " based on a FY24F PER of 8.3x
02:48PM 4218 Nichiban (4218 JP) (Buy) - Fore.. 15 " (above'tt
0243PM  FME Moringstar | Fresenius Medical... 15 26 -
0243PM  FME Morningstar | Fresenius Medical... 15 26
02:15 PM SCYR Sacyr - Road to a pure infra play... 15 25
02:42PM  CNA,EO... BERNSTEIN Utilties Daily-Jun... 14 16 -
02:39PM  DANSKE  Danske Bank >>Aiming highfor... 14 10
02:33PM  FME Fresenius Medical Care Aiming 1. 14 21 — -
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Security Analysis - Company/Security

1.3.1 Company Snapshot & Financials (FactSet Fundamentals)

Transparency
Provides source document linking to provide transparency back to the original filing. Data points such as DCS,
Share Buybacks, and Industry Metrics allow for better analysis

Timelines & Global Coverage
Updates Intraday, 100 key items are updated within an hour of the release. Covers 81,905 companies,
including inactive companies, with over 3,000 data items available

ARESERMRE, B 75, EEFEMIESF~RNEXER.
WiRERAE

FAEeNHFHBEHBEE, &
et E: g
ZIRESEHER, 100 MXBEBELHE—IHASREEH. BEXRA 81,905 MAN=F LN EIER
B (BEFAEREFD .

Entity Structure

Medi

operties
Event Calendar

Comps

Ad & Media Intelligence
Data Centers

Movie Box Office

Supply Chain

Capital Structure
RBICS Rev

GeoRev

Reference

£SG

Charts

News, Research, and Filings
Prices.

Ownership

Financials BETA
Financials

Estimates

Credit Analysis
Transactions

Activism, Management, and

AAPL-US ~Q
REPORTS oY)
Overviews

LOCAL v New Snapshot
Apple Inc. (AAPL)  $179.21  NextRptDate 26Jul23 Koy Statistics fg Poncing Mot Chang
(&) SIGNALS

News Update With Sell-Side Analyst Commentary High Exposure to Supply Chain Risk

Apple Worldwide Developers Conference 23 Event On 7 Jun 23, Apple, Inc. was highly exposed to supph

Business Description i

Apple, Inc. engages in the design. manufacture, and sale of
smartphones, personal computers, tablets, wearables and accessones,
and other varieties of related services. It operates through the following
geographical segments. Americas, Europe, Greater China, Japan, and
Rest of Asia Pacific. The Americas segment includes North and South

America The Europe segment consists of European countries, - More

Corporate Information i

One Agple Park Way

Cupertino, California 95014-2083
United States Tim ¢

5994

JefMroy £ Wiliams, MBA
+1408 9961010 # Employoes

$27.150,352
nitp/Awww apple com  164.000
EPS 3
FY Ending Sep'21  Sep'22  Sep Sep 24E
Q1 (Dec) 168 188 214
Q2 (Mar) 1 1 152 150
Q3 (Jun) 130 1.2 et e
Q4 (Sep) 124 120 126
Fiscal Year 561 611 599 660

PEE (x) 252 26

Industry Metrics

Sep'22

Dec'22
Gross Margin ( 363 37.0

FactSet Fundamentals / FactSet Estimates

Bl Posttive Incicator

News Update With Sell-Side Analyst Commentary

chain Broadcom Q2 Eamings

i Key Statistics

Mar23  Jun20E  SepZ3E  Sep 23k 52 Week Range

36.7 5 3.1 Avg Daily Vol (3 Mo)
709 60 7086 Basic Shares (M)

BROKER ACTUAL A
27 0ct'22 SURPRISE
CONSENSUS A 0.4%
36.2 7€t

27 0ct'22

Gross Margin (%) Product Sep 22 1 v £/
GROWTH (YOY) PRICE IMPACT
7.6%
REL. IMPACT
5.1%

SEP "23 PROJECTIONS
Consensus 35 9 27 Oct 22

413 Market Cap (B)
64 Dividend Yield
First Trading Date
FD Shares Out (M)
FD Mkt Cap (B)
EV@®)
WACC
Business v & Fioat
Institutional
Cep Ex Top 10 Inst Hidrs
Broker Contributors
Avg Rating
Target Price
LT Growth Rate

Opinc  Assets

Performance

~—— AAPL.US —— S&P 500

AR FEEFRRETREZEUARKRERE .

[ Negative Indicator ~ Show  Most Relevant v [}

Net Debt/EBITDA Comparison

Fort
(AAF

i

$12417-184.95

0,

073.9200

05%
12 Dec 80

60.1%
202%

sight (1 40)

$18588

w $179.21 &

100 YTD Chg
3 Month Chg
88 s2weexchg
40 52Week Bota
30
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AAPL-US - Q
REPORTS < >
Overviews v
Snapshot

Entity Structure
Media Properties

Event Calendar

Comps

Ad & Media Intelligence
Data Centers

Movie Box Office

Supply Chain

Capital Structure

RBICS Rev

GeoRev

Reference

ESG

Charts

News, Research, and Filin...
Prices

Ownership

Financials BETA

| Key Items

C AlA|A|A|lA

Income Statement
Balance Sheet
Cash Flow

Use of Cash
Segment History
Ratio Analysis

Bannrtad Gharae Analusic

FactSet China Limited 8/F BEA Finance Tower

FiscalYears v 10 Periods v~  Restated v USD ~ &5
Apple Inc. (AAPL) $177.82 Next Rpt Date: 26 Jul 23

Standardized Search for an item

Q

Summary Profitability  Asset Quality (x)
Summary
E-T2
SEP '22
V Income Statement
 Sales
Gre- -+
v Grc Apple Inc. All Values in thousands of USD as of 24
Grc
Gre
e (NetSales)
Grc et Sales Or Revenues
E8
o B~ romua:rrsaes
Grc
EBITDA Margin (%) 33.10
v Net Income 99,803,000
Growth (%) 5.41
Net Margin 25.31
v Balance Sheet
v Cash & Short-Term Investments 48,304,000
Growth (%) -22.89
Cash & ST Investments / Total As.. 13.69
v Total Assets 352,755,000
Growth (%) 0.50
Asset Turnover 112
Return on Assets 28.36
Vv Total Debt 132,480,000
Growth (%) -2.96
Total Debt / Total Assets (%) 37.56
Total Debt / Total Equity (%) 261.45
v Net Debt 84,176,000
Growth (%) 13.93

All figures in thousands of U.S. Dollar except labeled items.

DuPont Analysis

[ Compareto SP50 v

Key Statistics

Liquidity/Coverage (x)

SEP 21 SEP '20

365,817,000 274,150,000

@

Sep-2022 L

394,328,000.00

394,328,000.00

Source: Factset Fundamentals

32.87 27.87
94,680,000 57,411,000
64.92 3.90
25.88 20.94
62,639,000 90,979,000
-31.15 -9.55
17.85 28.09
351,002,000 323,888,000
8.37 4.32

1.08 0.83

28.06 17.33
136,522,000 122,278,000
11.65 13.17

38.89 37.75
216.39 187.14
73,883,000 31,299,000
136.06 319.16

A\ Multiple Alerts

h @
Valuation
SEP'19 SEP'18 SEP'17 SEP '16 SEP'15 SEP'14 SEP'13
259,968,000 265,809,000 228,572,000 214,226,000 231,283,000 183,244,000 170,866,000
—7 '77 7‘ = g-55
9 hoo
DOCUMENT ,
i e 151
.24
of s Q 2o0m: @ @ 100% vV @ Notes sNP Bsom b @ B8 @ @ oo
155
“Entity : Apple Inc., Filing Type : 10-K, Ticker : AAPL, End Date : 2022-09-24 128
7 - boo
oo Lo im0 2 .76
124
54| Coverpage CoN: S TATEMENTS OF 12 Months Ended hoo
Other shares in Thousands, | Sep.24,2022 Sep.25,2021 Sep.26,2020 125
Net sales - $394328 $365817 $274515
Auditor informetion Cost of sales 223546 212,981 169,559 168
Gross margin 170782 1528% 104956
10f Research and development 26251 21914 18752 poo
CONSOLIDATED Seling, general and admastratve 25004 21973 19916 l19
STATEMENTS OF Total operating expenses 51345 43887 38,668 p
OPERATIONS Operating income 119437 108949 66288 -59
33 Other income/(expense), net (334) 258 803 hoo
g?ﬁi‘:\:‘z‘m;ﬁ& Income before provision fof income taxes. 119.103 100,207 67,001 =
Provision for income taxes 14,527 9,680 P
COMPREHENSIVE INCOME | | cinot 2 Ty AT fes
CONSOLIDATED BALANCE Earnings per share: 1
SHEETS. Basic (in dollars per share) 5615 $567 $331 -3
10 hoo
-5.62 -1.03 32.92 35.01 82.64 108.11 -
31.92 31.30 30.82 27.05 22.19 15.22 8.19
119.40 106.85 86.30 67.86 54.01 31.64 13.73
7,467,000 48,182,000 41,499,000 19,877,000 22,861,000 10,218,000  -23,586,000
-84.50 16.10 108.78 -13.05 123.73 - 19.03
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1.3.2 All Estimates (FactSet Estimates)

Deep Data Set
Over 18,000 public companies in over 90 countries covered including industry metrics and business segments
details

Transparency
Click-Through available for actuals, guidance, and estimates to press releases allowing for greater
transparency of data

Customization
Gives users the ability to create lists of favorite brokers and select preferences such as research and input
date. We also offer time-saving reports such as the Earnings Scorecard

BEIE

EEBT 18,000 MARIF 90 NEZR, P EIEMARITIUEREILS 5 IEIE .
ERARE

RERIETSZER A KRt

EHL

A LUZ S B A& BARIER KR FEMRER. BRFS.

AAPL-US v Q FiscalYears ~ Sep0 ~ Sep'26E ~ &5 CNY R - ) C/,‘ gy LS~ @

REPORTS <> Apple Inc. (AAPL)  $179.21  Next Rpt Date: 26 Jul 23 Key Statistics jgg Pending Mgt. Change  FactSet Estimates F

Overviews <

Gharts < RATING TARGET PRICE LT GROWTH RATE # of ANALYSTS

News, Research, and Filings € Hold (2.00) Y1,227.58 - 2

i < China Renminbi

Ownership <

Financials BETA < Earnings Per Share i

Financials < Sep 10 Sep ‘1 Sep 12 Sep 13 Sep 14 Sep ‘15 Sep 16 Sep 17 Sep 18 Sep 19 Sep 20 Sep ‘21 Sep '22 Sep '23E Sep '24E Sep '25E Sep 26E

Estimates v EPS 3.57 6.22 9.83 8.58 9.99 14.94 14.39 15.26 20,52 20.82 21.94 35.90 44.30 42.81 @ 49.42
| EPS - GAAP 357 6.22 9.83 8.58 9.99 14.94 14.39 15.26 20.52 20.82 21.94 35.90 o o

EPS - Non GAAP 357 622 9.83 859 10.00 - - 1526 2052 - 2198 3591

Estimate Summary EPS Sep '24E Fy End

EPS - Non GAAP ex. SOE 379 6.22 9.82 8.61
Estimate History
More v consensus & 3 Mo. Revision
Guidance History 4522 2Estm T
Surprise History 07 Jun '23
¢ Product Segments (M)
Broker Outlook 43.91 ’ 3 46.54
Targets & Ratings Sep'0  Sep M Sep'12 Sep ‘13 Sep ‘14 sep ‘15 Sep 16  Sep 17 Sep '18 Sep 19 Sep '20 sep 21
Credit Analysis < sales 429,813 681319 975092 1,034,670 1134,060 1517650 1498,580 1519710 1,829,950 1,830,610 1832260 2,340,970
Products . - R R . R . - . _ - . BrokerOutlook  Estimate History = Consensus Trend Chart
Transactions <
- iPhone - 296,177 501,396 552,594 632,752 1,006,770 948,997 - - - - 1,228,480
Activism, Management, and... | - iPad - 128133 20201 193,604  187.876 150,827 143,354 - - - - 203,894 - 21115 209,542 195,701
Gross Income 169,250 275,790 427,785 389,290 437612 607,970 585,586 - - 691,580 703,521 975,253 1,239,520
Products
Services
Cost of Sales - - - - - 909,682 912,998 - - 1,138,330 136,350 1,365,610 1,621,970
Products
Services
More v
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AAPL-US ~Q single item »  NetIncome v Fiscal Quarter v  Sep '24E (Q4) w ((Brokers )
Entity Structure Apple Inc. (AAPL) $177.82 Next Rpt Date: 26 Jul ‘23 Key Statistics
Media Properties °
D search: Q € 4 offt > Zoom: @ @ 110% WV @ Notes SNP SsoM & @ B8 @ @
Event Calendar
TEED 26,000 |Sales. General and Administrative 6449 6.103 6012 6440 6,607 6.201 8,070 LEEES 7.596 6,674 6683 7.002 9133
Ad & Media Intelligence 25,000 lopsrating income (aAR) Siass S2am0  Smors  faaase  swms  dziats dzzen anam dema dmooe  dmat dmam sesoms
o % ok orew  27ex W% 9% 2res 2135 s ama%  299%
Data Centers 24,000 % v/Y Growtn 2% 9% (%) % (13%) (6%) (1% £ 3% £ 1% 7% 1%
@ 00 000 % /0 Grownn s e oo o @%@ o tex % e ow % 0%
Movie Box Office ™~
2 €BITDA SafB SRTI6 SBEN  SITH S SHZ6  SBIR S9M S05 S9N sz 470
Supply Chain § 200 % Wargin aew  sew  o12% 0% 3% a29%  onms  d2ew 30w 37w 2% s
Capital Structure 21,000 nierest income 50 00 2 75 715 s o0 o5 s o2 a5 ar a2
interest Expense (694) (691 @9 (®27) a42) 742) (T42) (742) 742) 42) T42) 42) (742)
RBICS Rev 20,000 @iner income/(Expense) (209) 151 13) (163) (366) (%) (124) (16%) 117) (107) (a3 (158) (154)
19,000 Net Intrest & Other ncoma (Expensa)  (247) 180 o @m osy o e 2w @n  em sy
GeoRev o m c o 2
> o @ ° & |Income befora taxes (GAAP) $41,241 830,139 $23,066 $24,657 $35,623 $28,382 322,863 $28,207 $40,516 $30,819 $25,102 $28,100 44,828
Reference 2 3 @ 2 3 % Effecive Tax Rate 160%  f70%  160%  160%  160%  f60%  160%  160%  160%  160%  160%  160%  160%
= - o ]
£SG H 4 3 é Provson / (Benefiy forlncome Twes 6611 528 as¢ 363 S5 422 38 4180 643 490 40N 449 7473
2 a
Charts < N Reporied GAAP NetIncome /(Loss)  S34.830  SZ5.010  S19442  S20721  S29998  S24.160 22014 S0 ssam s21161 sarese
% vargin %  zrs e ;0w 6% 20% wex 2w s Zae% 259%
- % /¥ Gron 4% sm% (06w 06%  (134%)  0.4% sa% 3o 7% ig 2% 106%
News, Research, and Filin... & % Q/Q Growt 603%  (27o%)  (223%) g6% 440% (19.9%  (21.2% 156% s46% @3.9%) e 11.5% 59.5%
- <l |Weighted Aug Diluted Shares Outstandis 18510 16403 16262 16118 15,055 15847 15762 15877 15,502 _ggilioee e
Ownership < Reported GAAP EPS 20 s osuo s s s s siedl s sur o sur sist s
Broker Analyst Research Date — -
Financlals BETA < Mean (13 ests) 08 Jun '23
Financials < Raymond James Srini Pajjuri 05 Jun '23 B 216790 T 21,3010 6.4 - 180.00_ A Overweight =
ve— DA Davidson Tom Forte 05 Jun '23 200850 t 19,8730 9.6 - 190060 4 Hold &
stimates v ~
Monness, Crespi, Hardt Brian J. White 05 Jun '23 B 233366 T 21,4882 5.4 - 188.00 1 Buy =
ALLESUates) Evercore IS Amit Daryanani 02 Jun 23 B 22,0040 4+  238M0 3.9 ” 21000 Buy
EstmatelSummary Loop Capital Markets Ananda Baruah 19 May '23 ) 247880 = 247880 s - 180.00 =+ Hold &
Estimate History Elazar Advisors Chaim Siegel 08 May '23 B 21,213.0 - 160 - 173.41 Hold
Guidance History uss David Vogt 05 May 23 215037 4 223356 5.2 - 180.00 = Buy =
Surprise History Canaccord Genuity T. Michael Walkley 05 May "23 B 23,3410 t 230260 10.5 - 185.00 1 Buy =
Brorer OUooK Piper Sandler Companies Harsh V. Kumar 05 May "23 ] 21513.0 4 94,0360 8.5 - 180.00 4 Buy =
Deutsche Bank Research Sidney Ho 05 May "23 i) 23,6938 =  23693.0 13.8 73t 18000 T Buy =
Targets & Ratings
Wells Fargo Securities Aaron Rakers 05 May ‘23 733030 t 223220 7.8 5.0 = 21000 Buy =
Credit Analysis < Jefferies Andrew Usrkwitz 05 May '23 236040 =  23,604.0 9.4 B 21000 1 Buy =
Transactions < ‘Wedbush Securities Daniel Ives 05 May 23 El 22,7960 = 22,796.0 89 - 22000 t Buy =
B Excluded
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1.3.3 Supply Chain Relationship

Gain Alpha
Uncover interconnected relationships around a stock portfolio that may impact overall performance

Integration

Identify Supply Chain Relationship between sectors and industries, access relationship using Quantifiable
metrics, including percentage revenues derivation, percentage of product overlap, key words, and granular
sector mappings

BRI

BT ELIMEREES BRI e BARNERZIMMEERKR.

—ixfL

BMTEEMTL AR BRE S X R, ERSHERRIESEXR, SRERAKRERSESE. =M
EE2ASLL, XBIHURIRRRET R

3 Company/Security

AAPL-US

REPORTS
Overviews
Snapshot

Entity Structure
Media Properties
Event Calendar

Comps

v Q @ ide-0

< > Apple Inc. (AAPL) $179.21 Next Report Date: 26 Jul 23 Key Statistics & Multiple Alerts FactSet Fundamentals / FactSet Estimates »)

Relationship Overview

ALL RELATIONSHIPS COMPANIES ~ ESUPPLIERS MCUSTOMERS MPARTNERS

1656 1187 509 686 47

Top 10 Relationships (out of 1187) & A Relationships

Ad & Media Intelligence

Data Centers
Movie Box Office
| Supply Chain
Capital Structure
RBICS Rev
GeoRev
Reference
ESG

Charts

News, Research, and Filings

Prices.
Ownership
Financials BETA
Financials
Estimates
Credit Analysis

Transactions

Activism, Management, and...

Overview Performance Conelation Credit Risk

High IEECT] Low

Rel v Rel Company Cy Industry v Relationship Mkt Cap Disclosures’ 3MPrice  Key Key
Type Rank Value (§) ($) Source Corelation  Risks. Events
[ ] Jabil Inc USA Contract Electronic Manufacturing 6361 12317 Mutual 032 -
" Activision Blizzard USsA Games Software 440885 KO Oicesrmemn 7
n Sharp JPN General Consumer Electronics Man. Price Correlation
-m 2Zynga, Inc. UsA Games Software
n Minebea Mitsumi JPN Metal Parts and Component Manufa. 3IM CORRELATION
< s Roblox A USA Games Software — Apple — Jabilinc__
T Beiing Ultrapower A CHN  Games Software 0.32 7185
< - enish JPN Games Software
] DocuSign USsA Enterprise Management Software
< n Broadcom USA Analog and Mixed Signal Semicond 2Woeeks 080
1 Month 076
< 3IMonths  0.32
. 6Months 074
< Millons, Sources: FactSet Revere, FactSet Fundamentals, FactSet Prices, FactSet Mergerstat, FactSet Estimates, and the World Bark| 7! o0
<
Comps - Overlapping Relationships (Top 10)
<
Mar Apr May
<
Alphabet A Sony Group e e Gamsuny Lisuuis
73 Rel v Rel Company Rel Value p Rel Value Rel Value Rel Value Rel Value
Type Rank. () ) ) (®) ®)
< n Jabil Ine - B - -
< - Activision Biizzard 1,346 v 972 v - v v
um Sharp - v - v
= Zynga, Inc 1,288 v - v
L} Minebea Mitsumi - 1,144 v
-m Roblox A 401 v - v
el Beiiing Ultrapower A 163 v
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AAPL-US ~Q

Entity Structure
Media Properties

Event Calendar

Comps

Ad & Media Intelligence
Data Centers

Movie Box Office

Supply Chain

Capital Structure

RBICS Rev

GeoRev

Reference

ESG

Charts

News, Research, and Filin...
Prices

Ownership

Financials BETA

Financials

E A A A A A A

Estimates

All Estimates
Estimate Summary
Estimate History
Guidance History
Surprise History
Broker Qutlook
Targets & Ratings
Credit Analysis <

Transactions <

FactSet China Limited 8/F BEA Finance Tower

Apple Inc. (AAPL)  $177.82

Relationship Overview

ALL RELATIONSHIPS COMPANIES

1657 1188 o0

Top 10 Relationships (out of 1188)

Overview Performance
Rel v Rel Company
Type Rank
u Jabil Inc
um Activision Blizzard
| ] | Sharp
um Zynga, Inc
u Minebea Mitsumi
n Qoo
m Beijing Ultrapower A
um enish
m Adobe
| | DocuSign

Next Report Date” 26 Jul '23

Key Statistics & Multiple Alerts FactSet Fundamentals / FactSet Estimates )

@SUPPLIERS MCUSTOMERS MPARTNERS

Millions, Sources: FactSet Revere, FaciSet Fundamentals, FactSet Prices, FactSet Mergerstat, FactSet Estimates, and the World Bank

Comps - Overlapping Relationships (Top 10)

Rel = Rel Company
Type Rank

| Jabil Inc

um Activision Blizzard
| ] | Sharp

om Zynga, Inc

| Minebea Mitsumi
] Qorvo

- Bniinn 1 llean

467
i _-‘AH Relationships
Credit Risk
High EERITT] Low
Ciry  w Industry v Relationship Mkt Cap Disclosures/ 3M Price  Key Key
Value ($) ($) Source Correlation  Risks Events
usa Contract Electronic Manufacturing 6,361 12438 Mutual 037 - 1
usa Games Software 1,495 63286 Reverse 021 - -
JPN General Consumer Electronics Man. 3223 3,847 Multiple -059 - -
USA Games Software 1,400 - Reverse -1 -
JPN Metal Parts and Component Manufa. .. 1,373 8251 Mutual 0.78
UsA Module and Subassembly Compon... 1,321 9751 Mutual 0.22
CHN Games Sofiware 298 3715 Reverse 078 - -
JPN Games Software 12 98 Reverse 077 - -
USA Design and Engineering Software - 191883 Reverse 057 - 1
USA Enterprise Management Software - 11,553 Reverse -0.34 - 1
e N3
W Supplier B Customer Partner
Alphabst A Sony Group Nintendo ‘Samsung Electronics Microsoft
RelValue F Rel Value Rel Value Relationship Rel Value Rel Value F
(8) $) 8} 8) 8)
1,346 4 972 v - v - -
- v - - - - v
1,288 v - - - -
- - 1,144 v - -

15

66 Huayuan Shigiao Road Central Pudong Shanghai T +400 100 8215



Investment Analysis (Generating Ideas)
FACTSET ) SEE THE ADVANTAGE

16

FactSet China Limited  8/F BEA Finance Tower 66 Huayuan Shigiao Road Central Pudong Shanghai T +400 100 8215



Investment Analysis (Generating |deas) [@fNzEI I N CT:{VPIe:e

FACTSET ) SEE THE ADVANTAGE

1.3.4 Geographic Revenue Exposure

Coverage

Measure and monitor revenue trends by country, region, and/or super-region in order to both identify
investment opportunities and minimize portfolio exposure to macroeconomic and geopolitical risk factors.
Applicable for Index and Fund as well.

BEE
EEMENUAER, MXRBREMXSEAEAES, EtLIUBERENS USIGBIE IR XS & /ML AT
RETE

ZiRERIHER THEEMEE,

CHRT NEWS Ml BOOK

AAPL-US ~-Q
REPORTS < > Apple Inc. (AAPL-US) $179.21 Next Rpt Dale: 26 Jul 23 Key Statistics jgg Pending Mgt. Change FaciSet GeoRev
Overviews v

Revenue Exposure By Country/Region Country/Region Map of Revenue Exposure
Snapshot

T ™ 1
Entity Structure otal LTM Revenue $385.18
Media Properties % of Tot. Rev. % Chg (YIY) 3 YrTrend

Event Calendar EE | United States+* 375 25
LOmBS Bl | Mainiand china 17.7 13 .

Ad & Media Intelligence
. 6.6 154 "
Data Centers

Movie Box Office B [Germany 2.8~ 1m0 "
Supply Chain
= [ihdia 2.3 47
Capital Structure
& [ United Kingdom 2.2 24 °
REICS Rev i |— ! ’ -
GeoRey il rlfuuce 1.9 a8
Reference
. Dzermw of Korea (South Korea) 1.7 a0
ESG
*Country of Demicie | +Country of Risk | Showing upto 8 of 143 countries | GeoRev data as of Sep 22
Charts < *\alue is estimated based on FactSel's proprietary algorithm
Mews, Research, and Filings | €
orices < < Revenue Exposure By Super-region Revenue Exposurs By Economy
N 1 2021 B 2022 B 2021 0 2022
ownership <
Financials < i
Estimates <
Credit Analysis <
|
Activism, Management, and... | € Africa/Middle East Americas Developed Emerging
W Africa and Middle East: 6.0% I Developed: 63.2%
B Americas: 43.0% B Emerging: 28.5%
W Asia/Pacific: 35.1% W Frontier: 4.8%
B Europe: 15.8% I Rest of World: 3.5% —
B Unspecified: 0.0% Asia/Pacific Europe B Unspecified: 0.0% Frontier Rest of World
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1.3.5 Industry/Sector Classification

Coverage
Take advantage of deep, granular classifications with multiple levels. Benefit from a dynamic, reliable taxonomy
that is systematically adjusted to keep up with changing business and industry trends

BEE

FREASMRANAND, BHANSE, ZRETIHS, ARNSEE, DLRGEBELUR EAETE LAY S
(ERIT=E

«r-Qq

CHRT NEWS
Company/Security ~
AAPL-US +Q
REPORTS < > Apple Inc. (AAPL-US) $179.21 Next Rpt Date: 26 Jul '23 Key Statistics igg Penaing Mgt Change FaciSet RBICS
Overviews v
Revenue Exposure by Sector / Industry [EF| Table wsp Expand Tree
Snapshot H
Entity S
Media Prop
Event Calendar Communications Equipment Wireless Mobile Equipment Smart Phone Manufacturing Smart Phone Manufacturing
y ‘ 19% y
Ad & Media Intelligence
Data Centers
Movie Box Office ) .
) Malti-Type Business and Multi-Type Business and
SUPPY:CHRn Personal Systems Personal Systems
Capital Structure 10.19% 10.19%
RBICS Rev Computer Hardware and
GeoRev Hardware Storage Computer Systems
- 80.19% 17.62% 17.62%
Reference
ESG 5
Portable Computer Systems Portable Computer Systems
Charts <
News, Research, and Filings €
Prices <
- MPL-US Technology
Ownership < 3
100.00% 100.00%
Financials < Consumer Electronics Wearable Technology Wearable Technology Wearable Technology
0, 0 0,
Estimates <
Siadic Analysia < Data spotiighted below | RBICS Rev data as of May-23
Transactions <
Activism, Managsment, and... | € Top 5 by Revenue in Smart Phone Manufacturing Revenue Share in Smart Phone Manufacturing
%ofRevenue  Revenue Market Value (M; 1Yr PrTrend
=] ‘ Apple, Inc. ‘ 5211 205,489 2,818,741
. Samsung neuroqu Co., ud 5555 129,925
Total Size:
E3 [Xaomicon | 5971 2483 34 gt 54 23% AAPL-US
—_— $3798 45.77% Industry
Bl [ Shenzhen Transsion olding Co., Lif 9857 6,803 15,138
W 97.97% Top 5 Players
ZTE Cap 2301 4,168 105
® [kony 369 3,140 5,174
Showing up 4 companies | Excluding private compa
Values a ated based on FactSet's Revere Industry Classi Values are estimated based on FactSet's Revere Industry Classification System
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1.3.6

Debt Capital Structure

The Debt Capital Structure (DCS) Overview report provides a broad and comprehensive view of the instruments
associated with a debt issuer. It includes current credit ratings, current credit spreads, price history, historical credit
analysis, a debt capital structure summary, a liquidity summary, and chart and data for long-term debt by maturity and
debt seniority.

Quality & Frequency
Quarterly updates. Financial document linking in reports

Global Coverage & Deep History
100+ classifications elements used to categorize each instruments

Product Integration
Summarize DCS data. Easily perform analysis with FactSet Workstation. Users can navigate through full terms
and conditions, security pricing, and issuer and issue-level ratings and various reports in FactSet Workstation

HRERBTEGSLTAEXNIAEN ZHE2EMNNS. EEFBAYEERITR. HFERAE. MEHE.
SEERS . REERGIRHE. RINEWE, LIRS 7 BRI RFEE .

Wi BB M E R

F-FEEH, RENTEZSHIEREXXH.

ERMEE & FERLHIE

BE—BNTAXIRX S E-—MEEWm TR,

Rz RFEFF—1R it

£ Workstation NAIDIERIAITHIRES . BRI BULERBMEBEIEENIESFHEXER, W: IEHFFEHK, i
FEM, RITERERITIEHFRANAIFRUREMESZRE.
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Research Management v st | Portfolio List Manager 2 | Advisor Dashboar Reporting Batcher | People

AAPL-US

Key Statis acts t Capital Structure ated issuers W Liquidity Outlook: Stable
REPORTS <> Apple Inc. (AAPL-US) $179.21 y Statistics FactSet Debt Capital Struct. Related Issuers Liquidity Outlook: Stabl
verviews < Total Debt by Debt Class
Charts <
' o1Ap2s 1 07un23
Nows, Researe, and Filings | €
ices < 5
10000¢
R ¢ B 38.2% Notes/Bonds 00 8
whership o Short erm pebt H AAPL-US (FREE WR...
Financials < 0F
H o >
5 g earch: Q @ @ @ % L ®@ 8 @ 0O
Estimates < 0
redit Analysi v
ST Fiea Fursyart o Rue £33
. Regsiraton No, 333-226139
DCS Overview ssuer Free Whting Prospectus dated May 4, 2020
Relatng to Preiminary Prospectus Sugeiement V4. 2020
0Gs Detall
3@ New lssue @ Redsemed/Matured rom Acquired Co & Material C ApPLEING
Liquidity Detall FINAL PRICING TERM SHEET
Amount Qutstanding In millions of US> . .
2atings 07508 Nolgs e 2023.¢2023 Mol
current . — tssuar Aopio e
Transactions < Amt Out Coupo! aturity y  Price Tw Principal Amount: 52,000.000,000
" Type Histudy May 1,202
Activism, Management, and... | < ¢ Coupon :
Frce 0 Publc 728
Inforest Payment Dates: Ny 1 and November 1, cormencing Navember 11,2020
= ST Dobt 1570 12570 Day Count Convention 30360
Benchmar Tisasury 0.250% e Ape 15, 2073
fosospaz2 com l1e860 12960 - vara.. - 0e/23  usD SR - - - Banchmark Treacury Vield 0
d Spreadito Bencnmanc Treasiry &0 basic ponts
- rent Portion Of LT 57 05780 - - - - usi her - - - Jied ca2ie
Current Fortion OFLTD ORI T uso Gthe Recempton: Agpia Inc. may a1 opton redeam the 2023 Notes, atany tme i
whola or o tn to s npar,pior o ther msturly, 1
=]Noces/Boncs 03:338.0) price, cacutaed by Appe Inc. equel o the grester of
= i = - ) 108% of e princoal amourt o he 2023 Notes being
® o0378330v8 Apple Inc 20000 Fied  05/20 05/23 USD SNR = - rogama: o 1) Sum of 1 Drasont valuss of o Fomaning
Sthocuied payments of prncizaland ntrost o tha 2023 Nolee:
® o7B3zAKE apple Inch* 55000 Fied 0813 05/22  USD SNR - - - Deing redaemed (axcusive of ierest accrued o, bl @xcding,
the dete o rederpion) dscounied o e dafeofrecemphon on &
Q0456RAD3 Inc - MTN - 3014 Fixed  OB/16  OV24  AUD SNR s 2069 ‘Semramual bass (s5Suming a 360-ay yest consistng of tueive
30-ay monts) at a ate saual 1 the sum of the appicabie
[ — o 500 AT e e TS B o Treazisy Rat (55 041nad n ho 2023 Notas) ps 10 s poins,
g £530 o : DD G = s, in @ach case, accruod and unpaid inferes theren 1, but
o _ ~ . excluding, e cafeofreckmpton.
U037BGAB! Apple Inc - B75M CHF** o578 Fixed 0215 T/24  CHF SNR &
Trad Dats: Nay 4, 2020
i sppla In “ " " % Fixs r v E Seftement Date Ny 11, 2020 (T+5)
ressEs SIS ) L L = T Denominatons: 52,000 and any ingral ol of 1,000 n excess et
037833063 Apole Inc™* 17500 17500 3.000% Fired  02/17  02/24 USD SNR 9847 5 26,63 Ratings” A1 siabe) by Moody's Investos Service, Inc
A (stable) by Standard & Poor's Ratngs Services
o37833CU2 Apple Inc* 17500 17500 2.850% Fied ~ OS/77  05/24 USD SNR 526 3
Net Praceeds joregate net proceeds fom sae of al notes ofered pursuantfo
TEEET Ty = — i P _ R s Priang Tomn Shost il ba aporwmatay §8.42 bilon ator
CErEees D) ple I L d Gy Gk ED 0 Geducting undening dscourts and ABDIS s oflerng expensas.
cusiprsi 037833 DV / USD37£330V96
ca7azanse apple Inck* 25000 Fied  08/14  05/24  USD SNR 833 1064
378330R! App 10865  0.000% Fix 1! /25 EUR SN 327 Unceruriers
paresEoRg o ) =) (o e ¢ 2 RSN i Bogk Runring Managers. Golaman Sacts & Co.LLG
0378330%5 Apple Inc ++ 12500 12500 0.550% Fied ~ 0B/20 08/25 USD SNR 3.43 3 SolAsoamme.
o7833CVD Apple Inc - 13581 0.875% Fied  0S/77  05/25 EUR SNR
oz7saaaza Apple Inch* 15000 Fied  02/15  02/25 USD SNR 637

Q

Company/Security 3 ! 3 2 2 t ager 2 | Advisor Da
AAPL-US ~Q All Current Ratings ||
REPORTS <> Apple Inc. (AAPL-US)  $179.21 Key ' Factset Fu
<
S&P Rating Disclaimer
Charts <
Rating Type Date Action Rating Watch Outlook
News, Research, and Fillngs | < Local Currency LT 23 Apr 13 t Ak - T T T - - - Stable
Prices < Local Currency ST 24 Apr 14 T A-1+ - -
oreign Currency LT 23 Apr 13 T AA+ D - Stable
Ownership < Foreign Currency ST 24 Apr 14 - A-1+ - =
icials < e Sap
Estimates <
Credit Analysis v Moody’s Ra
DCS Overview Rating Type Date Actior Rating outlaok
DCS Detal = Family Ratings - Dom curr 31 Mar '04 - WR - Stable
. T Issuer Rating - Dom Curr 31 Mar + WR - Stable
Uiguidity Detail Senior Unsecured - Dom Curr 21 Dec t Aaa - T[T T Ty - . stable

Ratings r Unsecured - Fgn Curr 21 Dec T Aaa IR T | T TT - - Stable
< - F 2 5 t - table
S < Senior Unsecured MTN - Fgn Curr 21 Dec '21 ' (P)Aaa Stab
~ommercial Paper - Dom Curr 21 Dec ‘21 - P-1 - Stable
Activism, Management, and... | Senior Unsec. Shelf - Dom Curr 05 Nov 21 - WR - Stable
Subordinate - Dom Curr 01 Jun '99 = WR - Stable
Source: M s

Name Country of Domic... DCS Total Debt s&p Moody's
United States 109 T A+ t laa
- - NR = WR
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1.3.7 Bond/Note

FactSet covers information on more than 36,000 bond issuers worldwide, including data on various credit instruments
such as revolving credit, short-term loans, and bill bonds

Security Analysis

Apart from basic information, security analysis serves as an interactive calculator, provides yields, spreads,
effective duration, cash flows, and interest rate/credit scenarios for global fixed income instruments, allowing
you to determine the value and risk of publicly issued corporate, government, and municipal bonds, preferred
stock, and mortgage-backed securities (MBS)

FactSet BHEEIKEENIET 36, 000 MRHFEXRITENEE, BIEARER. EHEHR. ZERESFFEMERT
BHVERE.

WEHS

RTEXREFEELIN, EHEDH (security analysis) B2—MEEIMEMITERS, RESIKCENEEWE T AN
HUWEHR, BEFE. BRAY. LR, FESER, TiLBHEAFLITHARIGS. BFES. HFE
FH&Z, MAERAEBIRIFEFOGESNENXE.

Q CHRT NEWS M
Company/Security ~ % Industry Docu Errs || G T L
037833CX6 ~Q
SECURITY REPORTS < ) Apple Inc.  3.000%  20Jun'27  95.675 Corporate Bond/Note (Green Band)
Overviews v Quick Links
Security Information Issuer & Industry
Securlty Overview Bond \
Cusip 037833CX6 Apple Inc. " " -
ecurity Analysis ntera g
Security Analysis SIN US037833CX61
Apple Inc
Comps SEDOL BDT5NQ3
t Apple Inc. (AAPL-US)
Ratings WKN AL9KAP )
Te IC N ]
o 141564 elecommunications Equipment
Debt Holders
2 07383-0TC Radio and Television Broadcasting and Communications
Prices < Multiple Equipment
Charts < y United States NAICS Secto Radio and Television Broadcasting and Wireless
o Risk United States Communications Equipment Manufacturing
ISSUER REPORTS (AAPL-US)
Overviews <
S&P Rating Disclaimer Moody's Rating Fitch Rating DBRS Rating
g Y E E 14
Charts <
AA+ Aaa
News, Research, and Filings = € = aan . -
Prices <
Ownership <
Coupon Details
Financials < Current oupon 3.000
Estimates < 13-Jun-2017 o Fixed
¢ 20-Jun-2017 semi-Annual
B RS < 20-Jun-2027 30/360
Transactions < 20-Jun-2017
< Corporate Bond/Note 20-Dec-2017
i W a "
fetiviam, Management, and Senior Unsecured Next Coupon Date 20-Jun-2023
U.S. Dollar ast Coupon Date 21-Dec-2026
Multiple
% Other Documents a
) o Price & Derlved Values
No Latest Closing Price (06 Jun '23)
se of Proceeds Green Projects 95.674
All Age: g 95.573
1 1375
L 4116
Issue Size LOCAL ~
,“’0‘1—-’\,_,- 4,116
ssue Amount (USD 1,000,000,000 gt 4.183
Jtstanding (USD) 1,000,000,000

——— 0.162
By 0.066

01 Apr '23 (USD 1,000,000,000
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Company/Security ~
~Q Single Show Benchmark Details
SECURITY REPORTS ({ > Apple Inc. 3.000% 20 Jun'27 95.675
Overviews v
urity Overview VALUATION
Security Analysis As of 06-Jun-2023

Settlement Date

Discount Curve US Government

Bond Call Exercise Method  ntrinsic Value

Prices <
Charts Loss Assumption
ISSUER REPORTS (AAPL-US) price 95.674
e % Full Price 97.057333
Charta < Yield to Expected Maturity 4 11568 (21-Jun-2027)
News, Research, and Filings < [ Yield to Worst 411568
Prices < Yield to Maturity 4.11568
Ownership < Benchmark Spread to Exp « 028787
Financials < Benchmark US91282CHE49
Estimates < P | Spread 20.00517
Credit Analysis < Z Spread 20.77602
Transactions < Spread to Worst 20776
Activism, Management, and... = € CDS 5yr (USD) 25815

Projected Cash Flows | Scenario Analysis

Date Principal Balance

06-Jun-2023 (T+0) =

OAS AND RISK CALCULATIONS

Option Pricing Model
Volatility Used

Option Adjusted Spread
Static Spread

Option Value (in BPs)
Average Life
Macaulay Duration
Modified Duration
Effective Duration
Effective dP/dY
Efrective dP/aY Up
Effective dP/dY Dwn
Effective Convexity
Effective DV01
Spread Duration

Spread aP/aY

Principal Payments

INVOICE

Default - Face Value 1,000,000.00

Term Structure - Currency usoD >

16.10517 Principal 956,740.00
20.776 Accrued Interest 13,833.33 (165 days)
4671 Total Market Value | 970 573.33
4044
378
3704
3613
3513
3.505
3521
0.066
351
3614
3.508

Caiculate
-
o Series
Interest Payments Total Cash Flow Coupon
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1.3.8

Index/Fund/Sector Analysis (FactSet Market Aggregates)

Comprehensive Data
Aggregates information from FactSet Fundamentals and FactSet Estimates. FMA offers over 170 metrics that
are available for almost 25,000 indices

Transparency
FMA allows you to view all underlying calculations and drill down to the security-level data

Functionality

FMA allows you to use aggregates for relative analysis on your portfolios and watch lists and apply them across
charts and reports.

EHHHKIE

ALK E FactSet Fundamentals # FactSet Estimates #{{EEREE. FMA I2E#EIE 170 NMEfR, EHTY
25000 PNELETEH

BYE
EAEEE—NMED A HENRENESRITETRE, HEIREATUEHES—MESF~MR.
AT HERIENE

BAILMER FMA BEKE, SAFECHRBEEHARENEZRHITHEN . HERBERTEMERSR
k&
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899800 o) . R B
REPORTS < > | MSCIAC Asia ox JP (899800)  $632.92
Overviews <
Charts ¢ || | searcnforanite Q
Pr < Profitability (%) Valuation (x) Coverage (x) Leverage (%)
Financials W Profitability (%)
Key Items
DEC'16

Ratio Analysis Gross Margin
Estimates < Opefgting Margin D

Net Margin .8 ) 65

20 5 0
2.01 2.09
y 10.87 15 B
n on Invested Capital 6.24 5.49 5.18 5 6.8 6.80 1
Free Cash Flow Margin 9.71 64 14 7.

i
MSCI AC Asia ex JP (ASJ-MSX) ~ PORTFOLIOMode  Consiituent count 1213 with Datz 1083 Data in US! 1
<
= LTM Gross Margin (Portfolio Mode) 2337
Gross Income (Available) 770,909.13
/ LTM Sales (Available) 3,298 408.46
Gross Margin 2337
FMA_GROSS_MARGIN(LTM'/0'-9' 'CY' LOCAL'/PORTAGG'MEANR)
Source: FactSet Market Agaregates
Gross Margin LT as of 31 Dec 2021 Gross Income (adjd) =
2337 770,909.13 3
Symbols. Constivents Gross Income (adjd) = (Grossincome®  Posilion Adjt Factor %)
BOF57C1 360 Security Technology, Inc. Class A 66.93 601
BOSCMH2 37 Interactive Entertainment Netwo 1853 599
1530-HK 3s8io, Inc. 37318 50.53
JOBS-US 51job Inc Sponsored ADR 185.37 45.00
3319-HK A-Living Smart City Services Co., L 21550 40.00

Q

Company/Security y ch | Ownership | Economics | Scr 1 e n ws 20 | Watchlist | F o List Manager 2

- - Annual w - ths Ago v
REPORTS < > iShares MSCI All Country Asia ex Japan ETF (AAXJ-US) $67.36 FactSet Market Aggregates
Overviews <
h Up — M
News, Research, and Filings | € 1 Down Unchanged - Up e,
302 324 a21 319
Charts <
485
Prices <
Holdings < 480
Ownership <
475
Financials v
Key Items 470
169
Ratio Analysis
485
Estimates v
All Estimates
Estimate History
U.S. Dollar

Targets & Ratings

Date EPS Earnings Grow 5) PE (x) PEG (x) Num of Cos Up Num of Cos Do Num of Cos Unct
01Jun '23 4.69 -2.5 14.0 1.0 319 226
01Jun '23 4.69 -2.5 14.0 1.0 318 226

26 May '23 4.71 -2.0 14.0 1.0 334 168 186

19 May ‘23 4.69

;23 3.0 11 429
05 May ‘23 4 1 186
28 Apr ‘23 1.0 14.0 11 516
14.0 1 535
2 1 60 98
06 Apr '23 4.82 01 1 11 292 555 18
31 Mar '23 05 1 302 526
24 Mar '23 4.87 1.3 12 281
17 Mar '23 4.83 05 13.4 1 274
10 Mar 23 4.86 10 13.3 28¢ 315
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1.4 FactSet Events and Transcripts - @EC

This report provides corporate announcements of listed companies, information on important events and meeting
minutes (including meeting transcripts and recordings).

Excellent Coverage
FactSet covers over 18,000 companies with events and over 6,600 with transcripts in high quality

Functionality
Customized Universe is available. Data can also be integrated into Charting, Full Quote Views, and Excel

ARERELHARNBUAE, EEEHNEEMSNICE (BRESUIBERS) -

BEmEI

BB 18,000 N EH AR A HFET 6, 600 MBI AERSWIEE.

ATHRE MR

AESEHIWHER. BEEATLIEESE|EHfth FactSet BRI FAFERFYN Charting, Full Quote Views & Excel.

CHRT NEWS

rtfolio Reporting E

ALL_CCMPANIES v

Events & Transcripts | Conferences ~ Search Transcripts ~ Economic  Syndicate  Drug Events

JUNE 2023 5
All Companies

s M T W T F s { b June 07,2023

1 z 3 Unspecified Early Moming Moming Aflemoon Evening  View All
4 5 6,7 /8 9 10 EPS Sales
P11 12 13 44 45 16 AT Timea Tickera Companya Typea Eventd Act NMean Sump % Ad Mean Surp % - d
1B 18 20 M 22 23 2 e
25 26 27 28 29 %0 Unspecified 2356-HK Dah Sing Banking Group Lid. Dividend HKD 02300 (2356-HK- final dividend )
Unspecified 2382.HK sunny Optical Technelogy (Group) Co., Lia. [ Nomura Investment Forum Asia
Today Next 7 Next 14 unspecified 2455-TW Visual Photonics Epitaxy Co., Lid. [ Annual General Meeting
s o nspecnes  fzagzTw — VD 36000 (2467-TW: Yearly payment. Subject
06/07/2023  06/07/2023  |Go Unspecifien 2642 TW Taiwan Pelcan EXpress Co., L1, VO S000 [26az T ety prayment Subject
Unspecified 2695-JP Kura Sushi, Inc. Q2 2023 Eamings Release (Projected) - 51.800
= Conference Calls »
n i 2808-TW ing's Tows H
w) Eamings Calls Unspecified 0! King's Town Bank Event info Company Info 5 3
(] @ Guidance and Sales Calls 816-T
e Unspecified 281 Union Insurance Co., Lid i yra Sushi, Inc. Tokyo: 2895-Jp
[ M Analyst and Investor Meetings Q22023 R (Projec
Unspecified 2883-HK China Oitfield Services L{ 122023 Eamings Relsase (Frojected)
[[J B snarenoicer Meetings '~ Wednesday, June 7, 2023 Unspecified Time
] Special Situation Calls Unspecified 01-8A Hail Cement Co. Kysichi Tsuda
[C] (1 Conferences By Participant
Unspecified Ingenic Semiconductor G
e “ Financial Data (JPY)
= ’ o ¥
A Unspecified  300234.CN Zhejiang Kaier New Male g Actual Consensus - Surprise Suprise % Guidance - Year Ago
O & confinmed Sales - 51800 - - - 42860
= 300274 ! Pow
O @ Prolected Unspecified  300274-CN Sungrow Power Supply ¢
("] [ Dwidends and Spits Unspecified 300394-CN Suzhou TFC Optical Con Live Audio Documents
Phone: NIA Fomatted Report
i 300407 Intr: NA Transeript
y nspecif 300407-CN Tianjin Keyvia Elech
Region Unspecified : anjin Keyva Blectnc g TR e fetece
Industry Unspecified  300545-CN Shenznen Emperor Techr oy
y . 300546-CN: Bonus Issue: 3 new shares for
Unspecified 300546-CN Shenzhen Emperor Technalogy Co. Ltd.
18 market Holidays e ? o
)" OurFim's Meetings Unspecified Guangdong Kingstrong Technolagy Co., Lid 300629-CN: Yearly payment )
(17 My Meetings Spi s lssue: 3 new < o
Unspecified Guangdong Kingstrong Technology Co., Ltd 1’5"}; f 1 Bonus Issue @ new shares for
ST ncve o St rannminn 11 Tiddand CAY 4 0000 (DORTRCN: Yeark: navment |

FactSet China Limited  8/F BEA Finance Tower 66 Huayuan Shigiao Road Central Pudong Shanghai T +400 100 8215



Investment Analysis (Generating Ideas) [OANzEl[RRer{olThV 0]o]e

FACTSET ) SEE THE ADVANTAGE

1.5 FactSet Filings - @F

Filings is a fast and intuitive application on FactSet that allows you to quickly find and analyze company filings.

Detailed and Efficient Searching
Sort by Keyword Hit Rates, Comprehensive Grouping, Filter by Contributors/Analysts, Customized Universe
(Company, Index, Portfolio, Market, etc.), Download Multiple Documents to One or Separate Files

Excellent Coverage & Doc Viewer
Coverage includes Complete Regulatory Content, FactSet Global Prospectuses, FactSet Annual and Interims,
Non-Regulatory Filings. Users able to view the links to related content of opened document

Blackline Reports
Blackline Reports highlight the additions, deletions and changes between two documents

AREREST LW QAR CHHN—RTEe, BB PREKEIREH.

HAMERHIEE

AH ia*ﬁ?&%ﬁéiﬂ\ BEESE, BIERNSE, UBEES/ SRFIE, DPACKBRERIERE (A7), 1§
M, wAE , MHEEREFE) , THZNIXHEI—I .

%%ﬁf“

BETEHENABANEHRIRAE. BRIFAPSE, FERES . PEARSMIERTECHE. ZR—FO, EHA
E R SIZ A E R B304,

Blackline Reports

Blackline Reports REE /R T WAL BIHIRM, MBRFIE.

qQ CHRT  NEWS

Document Search = X Own Econon Screening | Research Managemen tions | New: Watchiist | Portfolio List Manager 2 | Adv ashboard | StreetAccount | Composite Asset Buider

SMART SEARCH FILINGS RESEARCH TRANSCRIPTS & SLIDES NOTES

| ¥ Primary 05~ 1 Year v *, Filings Wizard

© SEARCH
Sources. Form Groups Form Types (EDG) Key Exhibits (EDG)
AM. Best (AMB) All Reguiatory Filings 10Q All Exnioits
U S. SEC Filings (EDG) Transcrips 8 Siides 10k Charters and Bylaws
Canadian Filngs (SDR) Annuals & Interims sk Creait Agreements
Cal Transcripts (FGST) Gororate Releases 6K IM8A  Reorganizations
Investor Siides (FCIS) Prospectuses & Regitrations DEF 14A Material Agreeme:
Australian Securiies Exchange - Delay Provies 20F Undeniting Agres
Boisa de agna (BME) Ownership 100 Ingentures TCX-US (10-K/A) 06...
m & 8 4 @ 8 @ 0F
Date v ldentifier v Source  w Form - Tables = Headline (1000 of 309.4K) FH8 @ contexrresuLTs o
06Jun'23 UBSG-CH  EDG F4/A Registration by foreign issuers for combinations (Amended) 124
. CNITEDSTAIES
06Jun'23  TCXUS EDG 10-KIA @] Basic annual fling (Amended), for period end 31-Dec-22 SR S TG e 112 for our domain services, our expectation
06Jun23 RAYACA  SDR 001020 Annual report - English hisgion, D.C. 20549 108 gaﬁg“:'m"“ "’”T‘:fm"sf"‘“- e
. ; . nm\nam ) ef thet. by I the number of services
08Jun23  IUSV.US EDG 497 Definitive materials relating to investment companies 108 e e Tl e e
3 3 3 $OR ANVUAL AND TRANSITION KEPORIS PURSUANT 10 . i
05 Jun 23 EDG F1 Registration for securities of foreign issuers A O R T ot 105 FENEUSS  our expecaiion regarding ligation;
05 Jun 23 EDG DRS Dratt registration by Foreign Private Issuer Oark One) 103 the potential impact of current and pending claims
o ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(é) OF THE SECURITIES EXCHANGE ACT OF 1334 T
05Jun23 0001630438 EDG s Initial registration statement of new securities (IPO/Follow-on) (Amended) %
. o . . Forthe el year ended December 31,2022
08Jun23  NG.GB EDG 20F Annual report by foreign private issuers, for period end 31-Mar-23 - R — 8 iU purchase commiments wih st ioble
05Jun'23 0001625297 EDG 20FR128/A Regisiration of securies of foreign private issuer (Amended) FURSUANTT A 5 OF THE SECURITIES EXCHANGE. 7] ‘Services MNO partner and some Ting Intemet
06Jun'23  ITHXU-US EDG 42483 Prospectus detailing significant change to previous prospectus C""\?" ﬁkm'i" 00132600 76 pertner network providers, which could
G , G wcows Inc. signicantl [GREEER our cost of FEVERNES
08Jun23 COSCOPH  PSE 175 Information Statement - Attachment (1/2) (xact N o Regsac s Specibedn s Chater) 68 <Pk we b Unatie (o grow o respectke
08Jun22 RAYACA  SDR 001089 Stingray Reports Fourth Quarter and Full Year Resuls for Fiseal 2023 Paamshasia - ] s 64 customerbase. ® The use of ICANN's Oversight
CXM-US EDG 10-Q [33) Basic quarterty filing, for period end 30-Apr-23 96 Mowat Avenue 60 ‘of Domain Name Registration System
Toront, Ontario, Canada K L
ADRAUUS  EDG s1A Initial registration statement of new securities (IPO/Follow-0n) (Amended) (Adeens ofPrincpal Exscrie Office) (ZpCde) 58
. § e business In oiher counlies. I Ineme! usage in
08Jun23  PDOCA SDR 001008 MDEA - English Regisratsteephons smasber, nchiding s cod: (616 8320123 53 nose omcctons 600 ot I 2
08 Jun'23  AMXB-MX EDG 8K Current report of foreign issuer ‘Secaritiesregistered pursant to Section 12(b) of the Act 8 anticipated, or if governments prohibit the
08Jun'23 0001524513 EDG 487 Definitive materials relating to investment companies Tl of Each Cinn , bl Mameat Eack Fochange an Wiich Bagitard 56 regisiration and use of domain names or certain
e of Ench rading o of Esch Exchange on' e
08Jun'23  JFG-PH PSE 175 Information Statement - Attachment (1/2) Common ik o par ek NASDAQ Copral 56 ciasses of domain names, our Iy not
- » . grow as anticipate.  Our angoing Investment in
08Jun23  DWYA EDG 497 Definitive materials relating to investment companies Secusie segteed st foSecion 12(g) of he At Noas 52 few businesses
06Jun'23  GNS-US EDG 20F &) Annual report by foreign private issuers, for period end 31-Dec-22 Infcate by chack i §f e seiorant s 8 well ks sesvned seer, s cefined . Pale 40 of e Sevrvis At | 51
TeONoT
08Jun'23  IOT-US EDG 10Q @) Basic quarterly fiing, for period end 28-Apr-23 4 earticuiary s we offer an INGREREING numoer of
Sulcate by chock sk i he regieant i 2ot requredfo e Tperts e f Secion 15 o Secom 15(0) of the Act
08Jun23  SST-US EDG 10K &) Basic annual fling, for pericd end 31-Dec-22 o ® R e Bl s g - 48 our services as par of bundied sutes. To tne
K xtentthat any new Services offered by Us 60 not
06Jun23  RAYACA  SDR 001098 MD&A - English e e o g ) s o 0 by S 5 14t 2 L Interoperate well ith our existng senvices, our
06Jun'23  GTLB.US EDG 10-Q &) Basic quarterly filng, for period end 30-Apr-23 of 153 12 mcnth G for sch sbo s ry ity to market ang sel Mose new Senvices
epo ) e it 0 i s bt ¢ o904 T4 5 N0 —
08Jun'23 006313 CoWieb Annual Annual Report for period end 31-Dec-2022 (English) - PDF 42 Wwould be adversely afiected and our
- & b De level and abilly to achieve
06Jun23 TRNSUS  EDG 10K @) Basic annual fling, for pericd end 25-Mar-23 ‘pumuant o Rule 405 Regulatcn ST s chpter) dag e precedag 12 et o o et i ped tte | 40
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1.6 Alert Manager2 - @AM2

Investment Analysis (Generating |deas) [OLNFELEPAELK

Alert Manager helps you keep track of and create alerts to notify you if certain news criteria specified are met
(News Alerts), you can also set notifications when the price (or price-related data item) for a ticker matches

your specified criteria (Quote Alerts)

Alert Manager FJiLf%E SR ~ QR R RIBER T ST -

e

it SR T I = A X BRI P (News

Alerts) + AR ERMEA - RS EREZENNEE (BEEMEHERINTIE ) RRFHLSRA - AR S
FiEEZ P (Quote Alerts) o

Alert Manag

My Alerts v

Search all alerts
Active Alerts
. : Suggested For You
Notification History
Create Alerts v Alerts you may find valuable (12)
Suggested For You BETA
o Late Filings SPAC Summary

StreetAccount News R
Receive alerts when A daily summary of notable

s file an NT 10-K SP ng, including

or NT 10-Q, indicating they names that are trading

need more time to submit... higher or lower and with...

Price & Volume compal

Calendar

Transcripts & Investor Slides

nvestment Research DISMISS DISMISS

Filings ~ .
.V More Alerts you may find valuable

Activism/Governance

Have you seen our newest alerts? (4

stimates

Screening

StreetAccount
Service Alert

Signals

Signals - Estimates
nternal Research Notes Ad hoc announcements time insights derived
about StreetAccount's from consensus- and

newest content additions detail-level estimates from

investment banks and...

Investment Types

News related to specific
investment or benchmark
types. Additional filters can
be applied for watchlists...

Asia Trading
Higher/Lower...
Summaries of largest

galners and decliners in

current trading, as well as

notable movers, and..

PREVIEW

Switch to List View

Private Company
Investments

Weekly list of select
investments of $10M+ in
priv companies around
the globe

BTU Analytics
Reports

Factset's BTU Analytics
offers financial research

insights to investors that

combine both top-down &...

FactSet China Limited  8/F BEA Finance Tower 66 Huayuan Shigiao Road Central Pudong Shanghai T +400 100 8215

27



Investment Analysis (Generating |deas) [OLNFELEPAELK

FACTSET ) SEE THE ADVANTAGE

News

Company News

General Alerts

News Subjects

Alert Manager

Single Company Alert

Alert filtered by a company. Additional filters can be applied for

news subjects, sources and keyword.

Alert Name

single Company Alert

Select a company:*

Select at least one subject: *

o All

* Vv

# W Business activi

# ¥ Capital market events

# ¥ Corporate actions

# & Earnings and estimates

# & Event announcements
& _FactSat Insisht

Select at least one source:
¥ All

& 280first
| ACCESSWIRE
| Actusnews
# » AM Best
& ASX Company Announcements - Delayed
v

Bahrain Bourse News

Switch to List View

Price & Volume

Price

Volume

Trading Events

Alert Manager 2 (

Price Target

Be notified when the latest price meets a specified amount.

Identifier* Tencent Holdings Ltd.
700-HKG

LAST PRICE (HKD)
Price
Last . 337.40 -
6.20 (1.87%)

Operator

Greater than A4

Target Price”

b
Notification Method*
E-mail & Pop-Up Symphony o Microsoft Teams @
Dismiss pop-up after 5 % seconds @

Note

Switch to List View
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1.7 Screening Tools

1.7.1 Universal Screening - @US

Universal Screening lets you identify equity and fixed income securities that meet specific criteria and create
reports based on those companies using Equity and Debt Screening.

Universal Screening LRI HTF &R ERR AR ZERIE EU AL % - 3381 Equity/Debt Screening GIIZEAH %S
NEI IR -

With above Equity Screening, you can test and confirm investment strategies across database simultaneously
L _E#Y Equity Screening iE{R[EIRHRERZ R E L B9 BTRHENIN o6 A HE TR -

In our Quant Workflow, saved screens can be further used in Alpha Testing for factor back-testing

TERA T E LD TAERIES - oI DU ECRAFERIIRILTTE (Screen) S A Alpha Testing /R Z BN,

Calendar Screening ~

A SHARES TRACKING C~ Oswrge Q-5 -l Lyo- 20
3) SELECT CRITERIA

@ FORMAT RESULTS

RESULTS: 1,394 Search for a security # variables ([ Results) gly Charting i= Parame
Performance Price +
Add Columr —‘(FILEST\MATE(NETJr\C.MEAF\.J«I\N,ROLL.-W.NOW... )/FF_NET_INC(ANN_R,0)-1)*100 P~ @‘ DQ‘ ‘/Modify |
Symbol Name Market Value  GICS Sector GICS Industry PEFY1 PEFY2 PEFY3 FY1EG % FY2EG % FY3EG % FY1PEG FY2 PEG
MM CNY
1 002262-CN Jiangsu Nhwa Pharmaceutical C: 31,366.2 Health Care Pharmaceutical 285 234 19.0 222 215 237 13 11
2 002478-CN Jiangsu Changbao Steel Tube Ci 62036 Materials Metals & Mining 123 104 92 70 189 137 18 K}
3 002536-CN Feilong Auto Components Co_, L! 54728 Consumer Disc Automobile Cor - - - -
4 002638-CN Dongguan Kingsun Optoelectron 49181 Industrials Electrical Equip
5 003020-CN Hefei Lifeon Pharmaceutical Co 68141 Health Care Pharmaceutical
6 300025-CN Hangzhou Huaxing Chuangye Ct 67942 Communication Diversified Tele - - - - - -
7 300161-CN Wuhan Huazhong Numerical Cor 85122 Information Tec  Electronic Equi| 846 475 327 5312 781 455 2 6
8 300491-CN Shijiazhuang Tonhe Electronics T 57378 Industrials Electrical Equip 506 295 191 1537 7186 544 3 4
9 300545-CN Shenzhen Liande Automatic Equ 47546 Industrials Machinery - -
10 300657-CN XiaMen HongXin Electron-tech G 8,889.1 Information Tec Electronic Equi| - - - - - -
11 300856-CN Nanjing COSMOS Chemical Co. 138165 Materials Chemicals 259 204 16.3 350 269 253 g k]
12 300908-CN Zhongjing Food Co., Ltd. Class A 4780.0 Consumer Stap Food Products 278 230 197 381 207 171 T 11
13 300913-CN Zhejiang Zhaolong Interconnect ™ 83423 Industrials Electrical Equip 487 36.0 265 303 365 358 16 1.0
14 600587-CN Shinva Medical Instrument Co. L 16,550.7 Health Care Health Care Eq 235 19.2 16.0 449 223 206 5 9
15 601138-CN Foxconn Industrial Internet Co., L 361,901.9 Information Tec  Electronic Equi 154 135 19 16.8 138 141 9 1.0
16 601163-CN Triangle Tyre Co., Ltd. Class A 12,160.0 Consumer Disc  Automobile Cor 139 1.8 107 175 186 95 8 6
17 603109-CN Senci Electric Machinery Co., Ltc 36172 Industrials Electrical Equip -
18 603680-CN KTK Group Co., Ltd. Class A 8,589.6 Industrials Machinery
29
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oard | Today's Top News | Markets | Company/Security | News | Document Search | Calendar Screening ~ | x Economics | Ownership | Charting | Industry | Deals @

Universal Screening ~ d

C~ Osatraee Q-S-@- Lv@v 2C00O0-B~

RESULTS: 1,394 ¥/ variables FHResults gy Charting Parameters) X
Add Columns | (FE_ESTIMATE(NET_INC,MEAN,ANN_ROLL,+1,NOW,,")/FF_NET_INC(ANN_R,0)-1)*100 2~ ® @  Modify EJAddNew
Ref Heading Formula Description Available

~ Frozen Columns

FZCoL1 Symbol AVAIL(FS_TICKER_REGION,CUSIP) Company Symbol 5011 -
FzZcoL2 Name AVAIL(PROPER_NAME,CN) Company Name 5011 -
~ Performance

= 1 P1 Most recent FY FF_FISCAL_DATE(ANN_R,0,RP,DATE) - -
=t P2 ® Market Value MM CNY FREF_MARKET_VALUE_COMPANY(0,CNY,1) - -
= 3 P3 GICS Sector FG_GICS_SECTOR - -
= 4 P4 GICS Industry FG_GICS_INDUSTRY - -
=. b P5 PE FY1 FE_VALUATION(PE,MEAN,ANN_ROLL,+1,NC - -
= 6 P6 PE FY2 FE_VALUATION(PE,MEAN,ANN_ROLL,+2,NC - -
= 7 P7 PE FY3 FE_VALUATION(PE,MEAN,ANN_ROLL,+3,NC - -
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1.7.2 Idea Screening - @ISC

Idea Screening allows you to screen and report on Companies, M&A, Private Equity/Venture Capital, Public
Equity Offerings, and Private Placements

Idea Screening IE{RIHZEFF AT ~ FHIY ~ FASHAV KGR TTA ~ AR TREERIRAS AR REVIE AT

Idea Screening in Comps report allows you to create a quick comps sheet. You can choose from a list of
predefined FactSet Comparison reports, or create your own report. This dynamic report provides an easy-to-
use interface for creating global peer comparison lists quickly

Comps 5y Idea Screening iE{RAIZEBHATEL/AT)HES! (quick comps sheet) - {RA[LIM FactSet FiE
NIEEBAREFIFR PR > AR E SRS - XSRS RE T NS T HEANRE > sebelE ks
EIREEAE bR IE-

4 CHRT NEWS M BOOK °

B3 * Companies (1) * (7 R
? EgnScreen % Agust Logc Eoit Report 3 companies [IMBH] E~ UD |v
Search tiems Summary 3

Name Revenve  Company Type FactSet Industry Crunchbase Category  Crunchbase Rank  Ultmate Parent Name Fiscal Year Eng
Search Parameters and Logic (7) (BETA) (BETA)
P1. Company Type: Galaxy Enterainment Group 107290 Public Company Casnos/Gaming Gataxy Entertanment 31.0ec2022
Inciuded” Pudlc mited Group Limted
Exciuced Prvate
P2 Headquarters:
nactve 85976 Public Company Casinos/Gaming Metco intemationai 31.Dec2022

Development Limted

PA. Sectorinustry:

Searching on Primary

51057 Public Company

P4. Business Description (Keyword) (ANY):

Business Description: casino
Procuct Line- casino
Web Descripion’ casino

PS. Crunchbase Category (BETA):

P6. Stock Exchange:
Icugea Hong Kong

P7. Revenue (MM):
>=50000

Logic = (P1 AN0) P8 AND P3 AND P4 AND P8 AN PT)

Report Details

CHRT NEWS ~MI  BOOK '/

t | Composte Asset Builder | Portfolio Reporting Batcher | Pe

rrency (LOCAL) v Source: FactSet Peer Groups

REPORTS <> Galaxy Entertainment Group Limited (27-HK)  HK$ 50.90 Next Rpt Date: 17 Aug ‘2 Key Statistics ctSet Fundamentals al

© oIy PeeRs

(Creply )
. Comps Tables - Named Competitors, t lization [1] Margins f Gustom da sh -
Charts <
Selected Finaneials
<
Market Data (HK$) Financial (HK$) valuation (x)
< Fiscal sShares Out EV/
< Ticker Period Price Mkt Cap (W) Ev(w) (M) EBIT (M) EBITDA (M) esim EBITDA
27-HK 12/2022 49.80 217,582.0 209,774.4 4369.2 -3,4416 -1,353.2
v ment MLCO-US 3 92.70 a 432 3
WYNN-US 805.74 138 1,748 30.60
Lvs-Us 46185 764.3 6.42
1928-HK 2650 8.093.3 5.2 -
1128-HK 7.35 52384 4831
R MSG-US 50.16 10,508.6 1926 4 - -
4,748.20 a351
4,748.20 4351
M
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1.8

Deals - @MAD

The Deals tab allows you to access reports on deal terms and key players, as well as stock and revenue
exposure implications in an M&A transaction

Deals T LR E WA R G FAMRES S5ENRE - DURFFIEA S PRGBS S -

Price History report to access key information for merger arbitrage analysis including participant stock price,
offer price, and arbitrage spread. Price history information will display anytime there is a public participant on
the deal

Price History & iEUSREFHFIWEFITIVRBER - AFESS5AEMNKRENS - HLOMBNEM £ - H2E
FHZEERZGNATZ 5% » T8 L BTkia BoRdsk -

Coverage

On average 400-600 deals are edited each day, with 100-150 of them new deals entered. As new sources,
articles, and information are disclosed throughout the life of a deal, the team will update the transactions with
this new information — about 300-450 deals per day

EEHE

H 95 HT 400-600 5325 » Ho 100-150 S AL VAL S « HEEBCREZ FayRE - CEME B S iR+
etz EE - HPCR KLﬁE%ﬁx%E’J‘“ - H¥FRLIEEH 300-450 HAT 5 -

Deals ~  Simuator
3009132MM -~ Q
REPORTS < > Amazon.com, Inc. acquires Whole Foods Market, Inc. FactSet *_ Edit Deal Snapshot
Overviews v
Snapshot View all Participant Details
Target Industry Amazon com Inc acquired Whole Foods Market Inc for US$13.5 billion in cash. Under the terms
Price History EE Whole Foods Market, Inc. (WFM-US) Food Retail of the agreement, Amazon.com Inc paid US$42 in cash per Whole Foods Market Inc share
sought. The acquisition was funded through debt financing, Amazon's cash on hand and
Acquirer Industry proceeds from senior unsecured notes private placement. The acquisition has been approved
& Amazon.com, Inc. (AMZN-US) Internet Retail by the board of Whole Foods Market Inc. The transaction would maximize the value of Whole
= ! Foods Markst Inc's shareholders. Following the acquisition, Whole Foods Market Inc would
continue to operate its stores under the Whole Foods Market brand. Subject to customary
Announce Date Close Date Deal Type closing conditions, including regulatory and shareholder approvals, the merger closed as
16 Jun 17 28 Aug 17 Acquisition / Merger expected in the second half of 2017
Transaction Value (M) Base Equity (M) Offer Price/Share On April 24, 2017, several bidders were rumored to be interested in acquiring Whole Foods
$13,487.6 $13,450.6 $42.00 Market Inc for an undisciosed amount The chances of the transaction grew due (o JANA
Partners LLC's acquisition of a 9% stake in Whole Foods Market Inc and investors’ pressure to
Method of Payment Purposé 1 Day Premium explore strategic options. The rumored bidders included Albertsons Gos Inc, Kroger Co, Publix
Cash Strategic 27.0% Super Markets Inc and Amazon. Established in 1978, Whole Foods Market Inc is located in

Austin, Texas, United States, and owns and operates natural and organic food supermarkets.
Quick Screen: Similar Deals

On July 7, 2017, the independent nonprofit erganization, Consumer Watchdog, addressed
antitrust regulators to block the deal between Amazon and Whole Foods until pricing issues.
have been fixed. On the same day, a market fiing revealed that at least one other contender
and four private equity fims were considering an acquisition before the agreement with
Amazon.com Inc.

Source of Funds

¢ | Bank Debt, Notes / Bonds,
Stock Issuance: Pref & Com (Public),
Internally Generated Funds, Bank Loan,

Bond/Note Issuance On July 21, 2017, it was announced that Whole Faods will hold its special meeting on August

o 23,2017, Furthermore, Whole Foods® board of directors has also recommended 1o its
Consideration Breakdown (M) shareholders to vote in favor of the deal
Cash ($13,450.6, 100.0%)

On August 15, 2017, Amazon priced & private offering of USS16 billion in senior unsecured

Deal Characteristics notes to fund all or portion of the transaction.

Friendly, Reverse Triangular,

[T:ggi‘ljhﬁ’e holder Approval Required On August 23, 2017, the shareholders of Whole Foods approved the merger. In addition to that,
Selected Documents (5 of 23) View all Documents and Extracts

Financial Advisors to Target View Fees and Other Advisors

Evercore Group LLC (Advisor, Faimess Opinion, $48.00M) 16Jun'17  EDGAR, 8K Merger Agreement
16Jun't7  EDGAR, WHOLE FOODS MARKET INC files (8-K) Curr.. Merger Agreement

Financial Advisors to Acquirer 19May'17  EDGAR, 10-Q Financials.

Goldman Sachs & Co. LLC (Advisor) 16Jun"17  Business Wire, Amazon to Acquire Whole Foods Market Announcement
16 Jun 17 EDGAR, DEFA14A Announcement

Deal ID: 3009132MM
data at time of deal. Deal values and offer price as of latest disclosed agreement date.
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300913201 [+ | Announce pate-1av || [pay |+
REPORTS q Amazon.com, Inc. acquires Whole Foods Market, Inc. Factset
Overviews -

Announce Date Details
Snapshot

Supply Chain Overlap
RBICS Overlap $42.00 16 Jun "17 $42.68 $987.71 -1.59%
GeaRev Overlap

Price History

Date Range: 16 Jun 16 o 28 Aug "17 (Daily)

=== Announcement Date —— Targel Price —— Offer Price — Premium —— Arbirage Spread
1 .
! 50
os |
|
| 45
0 A i
v %
05
- .=
g 2
N ] 3
£ | 0 8
P s | o
| 25
2 !
! 20
[|
25 i .
|
3 |
16 10116 7 417 mr

Date Range: 16 Jun 16 o 28 Aug "17 (Daily)

=== Announcement Date —— Acquirer Price

1,000

@
Price (USD)

32 8

e 1016 n7 an7 ny

OFFER PRICE ANNDUNCEMENT DATE TARGET STOCK PRICE ACOUIRER STOCK PRICE ARBITRAGE SPREAD UNAFFECTED PREMIUM

17.61%

DATE

28 AUG "17

ARBITRAGE SPREAD

-0.01%

TARGET STOCK PRICE

$42.01

Price Changs (-1D)  0.02
% Price Ghange (-1D)  0.04%

ACQUIRER STOCK PRICE

$946.02

Prics Change (D) 0.76
% Price Ghange (-1D)  0.08%

OFFER PRICE

$62.00
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1.8.1

Deals Simulator

Provide users with the ability to analyze the impact of a hypothetical merger between any two public companies
N PR 3 M PR i A S Z Rl E HRYRZ0 -

Helps answer questions such as: "Does this hypothetical target fit with the acquirer”, "What new markets will
the acquirer enter as a result of the potential merger" and "What customers/suppliers/partners do the
companies share?"

AT EE TR CxAMEE N BFRREEAUIGIT 2 5 TEIERN SIS BRIl T AL 2 8
%2, M TN AEIE T EE PIEEREEEE 2 .

4 - Q

Dashboard | Today's Top News | Markets | Portfolio Analylics | Company/Security | Charting (Web) | News | Document Search | Calendar | Screening | Economics | Ownership | Charing Deals ~

Deals

AAPL-US

REPORTS

Overviews

ReICS overlap

Simulator -

-Q . =@}

< > Apple, Inc. Simulated Acquisition of The Walt Disney Co. FactSet RBICS

Combined Revenue Exposure by Sector | Industry [ Table o Esipand Tree

n averlap

Consumer Cyclizals Consumer Retail Entertainment Retail Dther Entertainment Retail
Communications Equipment Wireless Modile Equipment Smart Phane Manufacturing Smart Phone Manufacturing
Muiti-Type Business and Multi-Type Business and
Per tems Personal Systems
Computer Haroware and
Hardware Storage Computer Systems
. ®
Portable Computer Systems Portable Computer Systems
spolighied below | REICS Rev data as of May 23 Acuirer Primary Revarwe B Target Primary Revenwe [ Overtz
Top 5 by Revenue in Smart Phone Manufacturing Revenue Share in Smart Phone Manufacturing

%ofRevenus  Revenue Market Value (M) 11 PrTrend

Combined Enfity 4309 205489

o [Szmeung Electoni: Co. Lt 5555 120025 362.848
B 5071 24833 8322
Bl | Shenzhen Transsion Haking Co., Lty P 5803 15.082
-

Total Size:

$3798

54 23% AAPLAUS {Acquirer)
0% DIS-US (Target)

M 54.23% Combined Entity
230 4188 22304

ony

45.77% Rest of Industry

orp. EL 3,140 122,783

Showing up
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1.9 FactSet Economics - @ECON

Analytics
InFactSet Economics database, more than 1000 sources are available for 2+ million series over 200+ countries
and regions.

vAKi)

FactSet Economics X3 2 A8 1000 MNRERE - W
Consolidation

FactSet integrates multiple data sets (company, benchmark, econ) allowing for sector analysis
BE

FactSet 4 T RS (AF] ~ g - 457 (ETLT - R B RN EIEER A

FAM XAV 2 5 5N Em -

HIFFTH

ening Economics - | x Industry

ndar  Country/Regior

RePORTS <> | gl china  Dsassoro
Overvieus v
——— Economics Summary N Economic Outlook N
Market Synopsis
Monthly Idicators May-23 Ap23 Mar23 23 Jan23 National Accounts @2 e Y2 AB @B BB YD VM
(7o Retail Sales () - 184 105 - - Real GDP (%q/a) 39 08 30 22 2 1 ss 49
Entity Structure Urban, Fixed Assels (y1d, %yly) . 47 st ss - nfation
Corporate Finance ¢ | Forcion Exchange Reserves (il ) 31765 82048 31838 a13B2 31845 GPI (3hy1y) 27 | 18 13 5 5| 22 23
2 syt - 124 127 120 126 Ofther ndieators
Ectimates <
Criinfston (3y1y) - o1 o7 10 21 Trade Batane (B USD) 2577 2308 2040 2045 | 190 | 729 7020
o Bz <1 Prinston (eyy) - 36 25 -4 05 Cument Account (B USD) 1396 1031 4018 G20 - . wes0 z90
Salance of Payments < || inusiral producton - Industry %y} - 56 ) - - Industial Production (yy) 38 36 36 30 58 44 45 48
oot Funde ¢ P Mg ngex <) s 492 ste 25 501 Unemplayment Rate (%) 55 55 55 41 41 42 50 51
Trade Balance (Bi ) 658 902 882 164 993 Interest Rates:
Foreign Trade <| | EEEm— P ———— — 1Yesror Less Raie On ses | 365 ses | a2 am | w0 am
Housing & Construction < | Real GoP ) 45 29 38 04 T 10 Vear Govemment Bon 284 284 285 - - s 2ss
Industrial Production ¢ | Source: FactSet Economics Sources: FactSet Economics, FaciSet Ecanomic Estimates
Infiation <
e ¢« ChinaTreasury i Rates Summary i
Leading Indicstors & Surve,
= v 1< @ 07Jun2023 — — 05May2023 —— OTJun202 . Exchangs Rates S2WeekFX  Last Chg  1WSChg  1M%Chg  3M%Chg
Money, Banking & Credit < usDicY A 74 0008 0301 2101 2857
20 022 7 0 042
e — < EURCHY e ooz 073 0.301 202
. SeviChY w0t 0000 0 0470 0692
Retail Sales < 25
HKDICHY 0s00 0001 0134 a8 259
20 GEPIGHY &7 0050 0643 1831 7946
15 Interest Rates S2WeekVield  Last  Chg(bp) 1WChg (bp) 1M Chg (bp) 3MCho (bp)
Reserve RequrementR..  © . 1075 o o o 25
o 6m-1y Rate on RMB Loans 385 [} 0 0 o
s o Rate e B8 K 4 16 6
MMM ¥ 3 4y sy vy 20y 307 3-montn gl 17 1 - 2
Maturiy 10year Bond e 2m 0 4 B -6

e FactSet Interest Rates
Sourees: FactSet Prices, FactSet Inferest Rates

ning  Economics

ndar  Country/Region ~

REPORTS <> China  Dataas of 03-Jun2023
Overviews v
Economic Synopsis Index Summary Values in local currency Total Retum v _§. Country/Region Ratings Summary S&P Credit Rating ~
Market Synopsis
Major Indices 52 Week Price Last Chg  %Chg YTD%Chg 12M%Chg
Savlindicato SSE Composite Index e 319776 24 009 381 -
Entity Structure SSEA Share Index 335197 245 351 EED
Corporate Finance < Ghina Shenzhen SE G. 199528 334 100 373 .
China Shenzhen SE A 208740 352 047 100 373
Estimates <
I Other
GoSernment Finance < Ghina Shenzhen SE C. Fmrne 1070880
Balance of Payments < China Shenzhen SE / A 378034
SSE 180 Index 812587
Flow of Funds <
SSE S0 In e 251139 450
RECEDIE < FTSE Ghina A 200 P 994478 055 306 52
Housing & Construction < FTSE China B 35 -1.00 - - - - 215ep17
Rating Date
Industrial Production <
urce: 587
Inflation <
Labor Market <<
Leading Indicators & Survey.. € Sector Performance Values in USD Sector Valuation 12.month forward calculations
oney, Banking & Cred
Woney Brking Credc < SoeokPicn | Pn | Chg | %0hg VTDNCh {24%0hg T
National Accounts < China e 28706 | 077 024 134 984 China
Producer Manufacturing N 27115 24 368 076 Producer Manufacturing 1212 147
Retail Sales < =
Electronic Technology o 25302 013 444 557 Etectronic Technology 1822 115
Process Industries 019 054 163 274 Process Industries 891 139 210
Consumer Non-Durables P 1106563 07 131 7T Consumer Non-Durables: 258 475 481 1505 143 207
Heath Technology g 50397 401 075 209 485 Health Technalogy 7573 321 337 1645 an 1
Finance e 16009 031 058 433 9565 Finance 5% 109 061 1430 174 464
Technology Sevices E———) 2682 52 124 3235 2603 Technology Services w008 406 425 2840 370
Non-Energy Minerals : . 2574 A3 a8 585 894 Non-Energy Minerals 1086 0560 137 74 083
Utiities 558 0 a4 313 5562 Utiities B2 161 997 31
Gonsumer Durables e 31593 079 024 103 307 Gonsumer Durabies 1430 159 041 086

on total raturns St Market Indic

Sauros: FactSat Market In

arket Aggregats
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FACTSET ) SEE THE ADVANTAGE

1.10 FactSet Industry (Industry Analysis)

Investment Analysis (Generating Ideas)

The Industry tab allows you to seamlessly analyze industry-level data within a single tab.

Industry 7T L&

TE— T E -P A 317 lL B R HE -

The reports deliver data from FactSet Market Indices (FMI) and include over 100 valuation and

performance metrics that are calculated across sectors and industries using FactSet Market Aggregates

ISR ELYEIESE [ FactSet Market Indices (FMI), =& FactSet Z2IBRVIEE A E . A 100 I M FactSet Market
Aggregates AN ETAAIF T E IS EADL SifE6R o

REPORTS < >

Overviews ~
Performance
Snapshot

Earnings & Orivers
Macro Factors
Comparisor

Performar

GeoRev

Constituent:

Macro Repo

Financials ~

tem;

Estimates v
All Estimates

Estimate Histary

Earnings Scorecard

sharp Cons

U ‘Company

FST100E5 - Q
REPORTS < >
Overviews ~

Debt Maturity
Snapshot

Earnings & Drivers

Macro Fa

(& Comparison
Performance
GeoRev
Constituents
Macra Reports
Financials
Key Items
Ratio Analysis

Estimates

Sharp Consensus

Targets & Ratings
Debt Issued
Transactions ~

Industry Debt Instrument ID.
X403TPAC
Waga3vD3
Waga3VD4
WB8a3VDS5
XBIBIPAB
X403TPAB
X5S2T4AA
BE5EKAC
X8513DA)
X8513DAH
XBOB4ZAE
©20003545952
XB9848AD
X403EAAM
©Z0003545608
©Z0003546590

MEA Summary
News & Research ~

Industry Research

Key Players Ne,

FactSet China Limited  8/F BEA Finance Tower

Europe x Eurozone / Non-Energy Minerals

Key Industry Players

Europe x Eurozone / Non-Energy Minerals

FE T o e I IR I I

¥TD Retumn: 0.4% S

Europe x Eurazone | Non-Energy Minerals -SEC - Total Return

Aug Sep Oct Now Dec

Symbol Type

gets &
S . Rio Tinto pic RIO-GB Public
Anglo American pic AAL-GB B Pubic
Industry Debt CRH public limited company CRHGB  E§ Pubic
e — Holcim L1g HOLN-CH & Publi
Norsk Hydro ASA NHY-NO R Public
News & Research v Vedanta Resources Ltd 00S7TR6-E Gl Private
Industry Rese MMC Norilsk Nickel PJSC GMKN-RU = Fublic
s Plavers e EN+ Group Intemational Public Joint-SIockC...  ENPG-RU g Publi
Novolipetsk Steel NLMK-RU mm Public
United Company RUSAL international PJSC RUALRU  wm Public

¥TD Return: 0.4%

<
~
= . .
I
2023 2024 2025 2028 2020

n this compenent for FactSet Sectors & Industri

rce: Fa

Source: FactSet

2027 2028
Maturing Debt Outstanding By Year

Description
Uzhuralzoloto Group of Co. JSC 10.05% 23-0CT-2025
Sveaskog AB 4 147% 13-0CT.2025

Sveaskog AB 4.235% 13-APR-2028

Sveaskog AB FRH 13-APR-2028

Seligdar PJSC 5.5% 31-MAR-2023

Uzhuralzoloto Group of Co. JSC 5 5% 01-APR-2025.
Ozon 00O 13.0% 25-MAR-2026

Public Joint Stock Company Polyus 10.43% 11-FEB-2028
United Co. RUSAL Infernational PJSC 3 85% 24-DEC-2
United Co. RUSAL Intemational PJSC 3 85% 23-DEC-2
Public Joint Stock Company MME Norilsk Nickel @HA
WOOD SEEDS sro 9.5% 19-DEG-2025

Public Joint Stock Company MMC Norilsk Nickel 3.95%.
Holding Company METALLOINVEST OJSC 3.25% 11-
WOOD SEEDS sro 9.5% 05-DEC-2025

WOOD SEEDS sro 9.2% 05-DEC-2024

Country
Russian Federa.
Sweden

Sweden

Sweden

Russian Federa.
Russian Federa.
Russian Federa.
Russian Federa.
Russian Federa.
Russian Federa.
Russian Federa.
Czech Republic
Russian Federa.
Russian Federa.
Czech Republic
Czech Republic

Related Industries

Europe x Eurozone

Industry

Total Return

10

0
Jan Feb Mar Apr May
Sales Employees  MV(Sm)  EV (sm)
53,726 112,607
62,350 53,514
75,600 41,060
60,422 45,562
32,014 13,682
41,867
51,783 18,954
196 - 12,882
3,974 59,463 16,323

Related Industries

Wk %Chg
M %Chg
IM %Chg
6M %Chg
¥TD %Chg
1Yr %Chg
3¥r%Chng

5Yr%Chg

0¥r %Chg
Beta

Beta (Adj)
Avg Chg
R2

Price (loc)

51.03

Debt Maturity =

4.500

4,000

3.500

3.000

2500

2,000

1.500

1.000

- - v
0

2030

Issue Date
202300427
2023004113
2023004113
2023004113
2023004007
2023004004
202300328
2023002017
2022112028
2022112027
2022112022
2022112118
2022112018
2022112015
2022112005
2022112005

54.4 Net DebVEBITDA

PiSales
PICF
14
0.0 Capex Growth

Target Price  Rec

Characteristics - LTM

i
Current  Europe
x
8.0 1.4
10.0 12.8
-16.1 15
15
182 153
0.5 13
12 4
64 97
14 1
52 7.9
104 133
Al v §

E  EV/EBITDA

EBIT Margin

(local) (LTM) (LTM) (LTM)
56.81 8.0 13 350
51.21 56 a3 296
49.49 130 7.0 18
6522 108 64 135
83.33 78 42 132

ip  Industry

Credit Analysis

Net Debt (s

Total Debt (SM)

Cash (M)

Gash/Dent (%)

LT DebUEBITDA ()

Net DebUEBITDA (x)

Net DebU(ESITDA-Capex) (x)
LT DebUFFO (%)

Net DebUFFO (%)

FCFITotal Debt (x)

GFO/Total Debt x)
GFOIInterest Expense (x)
EBITDA/Interest Expense (<)
LT DebuEquity (%)

LT DebuTotal Gagtal (36)

Net DebtTotal Capital (24)

LT DebtrTotal Assets (%)
Retum on Invested Capital (%)

2031 +2032
Gurrency: USD
Amount Amount  Coupon  Goupen
Issued  Outstanding Rate  Type Maturity

1224 1224 104 2025
735 735 41 2025
322 322 42 2028
322 322 47 2028
&12 145.7 55 2028
242 842 55 2025
122 122 13.0 2026
2447 2447 104 2028
4210 4210 EXY 2025
140.3 140.3 40 2025
7017 701.7 0.0 2026
11 0.0 °5 2025
5813 5613 40 2025
120.3 1203 33 2025
18 00 o5 2025

14 00 02 2024
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3
06-Jun-2023  07-Jun-2022
288747 46.664.6
752508 108,883.1
46.376.0 620183
616 57.0

14 0.5

os 05

08 05

1320 1023

58.4 550

254 439

56.5 69.6

152 204

17.4 239

354 410

25.1 27

11 146

17.4 166

134 19.1

Show Inactive Securities §

Pricz  ¥YTW s LIBOR
0.00 0.00 0.00
saas 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
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1.11 FactSet Ownership - @0S3

The Ownership application, provides institutional, mutual fund, and insider/stake holder ownership information.
It allows you to easily answer your basic Ownership questions and quickly dive into more detailed analysis.

Ownership T, $SRAHLR . I [R5 G A0 A F /A 2t A OGP BUAE U2 o AR Ja AT DU s [ 225 R A 4 A L ) et
AR HEAT EVEAH 2 M7

Functionality

Times series analysis with peer funds and custom charting

ThRE
LA THI 2 EE X EZEH T BT -
Transparency

Historical mutual fund coverage is clean. User able to track funds’ holdings or holder of companies with precise
source and methodology

EHE
PIEEHT20 BIEE T LEHE P RE BT R 5 e 1B 21 BHIR K HE -

CHRT T&S OPT QUOT DATA *~

Das| arkets | Portfolio Analytics | Com ecurity | Charting (Web) | News | Doc c a ning | Economics Ownership - | x  Industry
Ownership ~
TAHKF-US +»Q usD -
REPORTS < > Tracker Fund of Hong Kong (2800-HK) Related Mutual Funds Date as of: 05/31/2023 Source : Non-US portfalio H
Company Reports v
Fund Equity Statistics Top 5 Buys / Sells [6M] N Top 10 Sector Analysis =

Company Summary

Comprehensive Detail TDTFT:‘:u;KT DI:lEEFE CASH (MM) YPort Mkt Val Chg (M"j] - Finance (43 33)
bl ) / “'4"1 N 27.91 Largest Buys 11.08 ars I Retail Trade (11.42)
Historical Analysis 16.193 16.193 Alibaba Group Holdi 7.97 181 I Technology Services (9.65)
“ p ? ? 0 Haier Smart Home C. 0.49 80 [ Consumer Non-Durables (5.75)
Hoiceiypeiien 8yd Co Ltd Ord H 216 a3 B Transportation (5.59)
Consolidated Share Class Holder Mgr. Style Turnover Cap Grp. China Res Mixc Lifes... 0.23 37 = Consumer Durables (4.56)
style : Style Tingyi Cayman Islan... 0.21 34 Energy Minerals (4.52)
Peer Analysis Generalist Very La,ge:Seu; — — A Communications (3 80)
) ) , Index Large . 29 B Electronic Technology (3 67)
Insider Transactions Detail Low Hsbc Holdings Plc Ord  8.73 109 B Utilities (3.13)
) . Ca Tencent Holdings Lt..  7.96 -76 I Other Sectors (4.57)
Ultimate Parent p AL up Ltd Ord =6 =5 L
Ownership Activity Cash/ST Invts 0.2% cnooc Ltd Ord 165 34
) Equity 99.8% Semiconductor Mfg...  0.77 =7
Trend Analysis
Peer Summary 54.46%
Holder Type Anal :
older Type Analysis . History MF Detail History Table
Corporate Activism Sales Growth (%)
Beta Historical Position in HSBC Holdings Plc (HSBA-GB) [ 7]
Holder Reports v iemj:e Fs”(éeng[r 240 Position === Price 12
Holder Summary verage P/
Contact Info 20 10
Comprehensive Detail Top 20 Holdings by Ma 200 N i
— 8 .
Historical Analysis % 180 g IS Chg [6M]  Pos (000) Pos Chg (000) [M] Report Date  Ticker
Peer Analysis Total 5 6= = E = 5
fisbe Holdings Plc 0rg) = 150 & 013 186,569 26,276 05/31/2023  HSBA-GB
Sector / Industry Alibaba Group Holdin £ 4 k= 0.08 122,975 17,240 05/31/2023  9988-HK
Holdings Activity Tencent Holdings Ltd ... 140 -0.02 30,520 -1,808 05/31/2023  700-HK
Aia Group Ltd Ord 0,02 125888 05/31/2023  1299-HK
Portfolio Trend Meituan Ord B 120 2 -0.00 51,028 05/31/2023  3690-HK
China Construction B 0.01 1,189,308 05/31/2023  939-HK
China Mobile Ltd Ord 100 0 0.00 67.475 05/31/2023  941-HK
Hong Kong Exchanges 18 19 20 2 2 23 0.01 13,241 05/31/2023  388-HK
Ping An Insurance Gr. 0.01 69,501 05/31/2023  2318-HK
IndustrialéCommerci..  company Summary | Management & Board 0.01 811,008 05/31/2023  1398-HK
Byd Co Ltd Ord H 0.12 10,864 05/31/2023  1211-HK
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Ownership

TAHKF-US ~Q (Peer Holders) = Most Recent ] watchlist)  (Columns ) (Groupings) P - T RT6)
REPORTS <> Tracker Fund of Hong Kong (2800-HK)  Related Mutual Funds ~ Date as of: 05/31/2023  Source : Non-US portfolio

Company Reports v

Peer Analysis - 06/07/2023
Stacked Bar v %Port =

Company Summary
Comprehensive Detail
B Mega O Large B Md 0§ Unassigned § Small
Historical Analysis
120
Holder Type Trend

Consolidated Share Class

100
peer Anal
eer Analysis .
Insider Transactions Detail
Ultimate Parent 80
Ownership Activity 2
Trend Analysis
20
Peer Summary
Holder Type Analysis 0
i Tracker Fund iShares Tr. - iShares Tr. -
Corporate Activism
rporate Activ < of Hong Kong MSCI Al MSCI China
Holder Reports v Country Asia ETF
ex-Japan ETF
Holder Summary B @ search
Contact Info %Port Mkt Val (MM) %0S
Comprehensive Detail V. v Name Tracker F... & iShares T. iShares T. Tracker Fund. iShares Tr. - iShares Tr. - Aggregate  Tracker F.. iShares T..  iShares T. Aggregate  Holding ID
Historical Analysis Total 100.00 100.00 100.00 16,193 3,061 7.851 27,108 - - - -
vl # Mega 48.17 36.13 35.77 7,800 1,106 2,809 11,715
Peer Analysis -
Cd # Large 48.08 40.15 39.33 7,786 1,229 3,088 12,102
Sector / Industry v * Mmid 3.58 2224 21.80 580 681 1,718 2,980
Holdings Activity ¥ @ Unassigned 0ar 068 113 27 2 89 137
) #® small - 0.80 1.87 - 25 147 171

Portfolio Trend
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FACTSET ) SEE THE ADVANTAGE

1.12 FactSet People - @PPL

The People reports enable you to research information about officers and directors affiliated with public
companies, private companies, and private equity firms. In addition to information such as employment history
and compensation, you have access to relationships (both corporate and non-corporate) and filings. You can
also plot connections between people and firms.

People i i # V& LA %5 LT A FVE A R A SR A /1A KRB IR A R (5 B . B 1 LAE
ZIAHN (S B4, BRI AV KR (A RIFAEA D) M. BB rT A2 dl N5 A w2 B BCR .
Personal Background

Drill down to access additional information, such as employment, board history, contact details, and
biographies

TABR

FABGEFFHEAINSE - WFA T ~ HERTE -~ B2 TR AET) -

Analyst Coverage
The Analyst Snapshot report integrates information from FactSet Research Connect (FRC), FactSet Estimates
(FE), and FactSet Models (FRM). It’s helpful for tracking your favorite analysts’ estimates and research reports

AMREEE

Analyst Snapshot #7555 524 FactSet Research Connect (FRC) ~ FactSet Estimates (FE) il FactSet Models (FRM) Y
il o X BB TIEER R BT HT AT T I IR -

Insider Holdings

Insider Transactions link directly to a specific transaction’s Form 4 and each holding’s Company Snapshot

N EHER
Insider Transactions B 7 HEFEFFFER 34T Form 4 FIEE 1Nt F 74 21T Company Snapshot e
Portfolio Manager Holdings

The Portfolio Manager Snapshot report integrates Ownership fund data and provides direct links to the
Ownership 3.0 application

REAESRIEER

Portfolio Manager Snapshot #4577 A I EZEHE » I 0] LB FZEHEZET] Ownership T EIZIFE -

CHRT TS (OPT  QUOT DATA

0BVLLD-E
¥

REPORTS < > Sky Hong  Analyst 862138668856  skyhong@ubssecuriies.com  UBS Securities Co. Ld.  Asia | Electronics
Overviews v

Biography i Employment History i Colleagues i
Snapshot

O = i Gloria Guo

Relationships Mr Sky Hang, CFA. is an Analyst at UBS T“‘mr'm Fm {Most Recent Th), — Y"“‘TX Tech Ressarcher
o . Securities Co. Ltd. Mr. Hong was praviously NA- Present e § Elactronics
Coverage List employed as a Ressarch Analyet by Deutsche ¥ War 2015 - NIA oL

Bank AG (Hong Kong). Deutsche Bank AG # Na- A NA

(Chins), and SinoPac Securites Asla Lid. H NA- NA A

(China)

Source: FactSet People

Education i Analyst
_ . Electronics

Institusion Degres Graduation Year

- - - Kayla Cal
Analyst
Major Banks, Regional Banks, Savings
Banks

Source: FaciSel Peaple

Research Coverage

Resaarch TgtPriceChg  EPSEstChg Moring Initiating Earnings.
Repons (%) (%) Cavi Views Model

668-HK

300138-CN
002585-CN
002706-CN
300487-CN

300910-CN
688556-CN
688700-CN Kunshan Dangw

0. L1d. Class A
gy Co., Ld. Class A
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Portfolio Analy y 9 me a omics. Indu People ~

People ~ lianagement Changes

05F520-E ~Q

REPORTS < > | TimCook Age sl ChiefExecuive Offcer & Director
Overviews v
—— Biography i Current Contact Information i
napshor
Aelationsn Timethy Donald Caok holds the posion of Chisf Executis Offcer & Dirsctor 3t Apple, Inc. Mr. Coskis 3150 on the board of Company Aggle, Inc
- NIKE, Inc., Duke University, The National Football Foundation & College Hall of Fame. Inc. and Robert F. Kennedy Human Position Chief Executive Officer & Director
Ownership ¢ Rignis.In the past i Gook held the posilon of Director-North American Fulfiimen! a Intemational Business Machines One Apple Park ay.
Corp., Vize Presicent. Corporate Materils 3t Compaq Computer Corp. and COO-Reseller Divsion & Senior VP-Fufilment at Cupertino, CA 950142083
Inteligent Electronics, Inc. . Geok received an MBA from Duke University and an undergraduate degre from...Morc United Statee
Sou actSet Peopie. Email -
h Phone: 1.408.996.1010
Fax .
Employment History i Sourse: Facises Feopie
Period with Firm Firm - {Most Recent Title) Yrs wiFirm
1 Mar 1988 - Present Apple, Inc. - (Chief Executive Officer & Director) 25+ Relationships N
#l Jan 1997 - Jan 1898 Compaq Computer Corp. - (Vice President-Corporate Materials) 1
#1 Jan 1997 - Jan 1897 Intelligent Electronics, Inc. - (COO-Reseller Division & Senior VP-. 0+ Arthur D. Levinson
® Jan 1983 - Jan 1994 International Business Machines Corp. - (Director-North American 1+ Independent Chairman
Appie, nc.
Sourve: FaciSet People
Marc Adam Spilker
R Co-Chainman
,  BoardHistory i Robert F. Kennedy Human Rights
Period with Board Firm - (Most Recent Tite) rs wiFim
[ Apr 2016 - Present Robert F. Kennedy Human Rights - (Director) 7+ Jack 0. Bovender
#l Jan 2015 - Present Duke Unive Trustee) & Chairman-Trustee:
[ Aug 2010 - Present The National Football Foundation & Colege Hall of Fame, Inc. - (. 12+ Duke University
 Nov2005_Present  NIKE, In. - (Lead Independent Director —n
) Aug 2011 - Present Apple, Inc. - (Chief Executive Offcer & Direclor e Archie Manning
Chairman
Souros: Facisat Feopie
The Hational Football Foundation & Callege Hall of Fame, inc
Source: Faciset Fecpie
Compensation History =i
=] Insider Holdings i
2020 2021 2022 Options/
Total Overall C: i $14.769,250 §98.734,304 599.420,097 Holging Posion Indrect  Source
5 Total - Apple, Inc. 14,769,260 98,734,394 99,420,087 Applelnc Com  AAPL  3,280,05: 0 Form 4 Chos Ben Ounership
Satary 3,000,000 3,000,000 3,000,000 NikeIncCIB  NKE 34443 14000 Fom 4 Chgs Ben Ownership
Bonus - - - Source: FactSet Ownership
Stock Auards - 52347835 52594 164
Oplion Awards - - -

Change in Pension Value -
Non-Qualfied Comp Eamings B

Industy People +

People anagement Change:
cook timothy donald ~ ~ usD -
REPORTS < > COOK TIMOTHY DONALD Date as of: 04/03/2023
Overviews v
Holder Information Top 5 Buys / Sells [6M] Sector Analysis @
Snapshot .
Holder Ty, %P Cl M) i
Relationships . LE’_ ‘Jf' - o;“” Mkt Val Chg (MM ) I Electronic Technology (99.38)
Inleldual Largest Buys 99.38 0 [ Consumer Non-Durables (0.62)
Ownership v Apple Inc Com 99.38 0 I Unassigned (0.00)
No Sells = Technology Services (0.00)
Holder Summary Number of Holdings
Portfolic Trend 4
<
Holdings by Market Value _.‘ i
EQ %Paort Chg Mkt Val Mkt Val Chg (M %0S Chg Pos Chg (000)  Opt/ind Share Fully Dil Report
M] (M) [ %05 M] [n] Date Ticker
Total 100.00 0.00 591 o - - - - - - -
Apple Inc Com  99.38 0.15 588 0 0.02 0.00 o 3,280 04/03/2023 AAPL-US
Nike Inc CL 8 0.82 -0.15 4 0 0.00 0.00 0 14 48 09/09/2022 NKE-US
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1.13 Interactive Charting - @IC

Use Interactive Charting to create flexible charts depicting company and non-company data

LA Interactive Charting il 2§l /A SRR S &R ISR -

Interactive Charting can be integrated into other applications internally or externally, like Watchlist or MS Office
Interactive Charting il {89 Bl AR AE 30 21 Ho A N 2R e/ ME R R FFE U A - 40 Wattchlist 2 {3k Office RZA -
Highly Customization including Style-Set, Format, Drawing Tools, Series Transformation, etc.

BRAUSERHIL  BERNREE (Style-Set) -~ #45 (Format) - 4 T.H (Drawing Tools) - #EZ
# (Series Transformation) % o

.

s orT auor oA %/ o RoH 4 o d

wnership  Charting - | x @

Seriesw D(A)v 1yv Localv &F | Ikl BH | & Wk &8 W

CHART LABELS
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_ — Global Supply Chain Pressure Index (GSCPI) - United States

Series v

[N

Custom ¥

Baltic Dry Index (Indexed to 100)
_ o (INDEX)Battic Dry Index - Price - Close

Inbound Air Freight Price Index
_ o Disc Senices Inbound Indexes, Inbound Air Freight, 2000=100, NSA, Index - United States

CHART LABELS

15

18 Manufacturing P, Backlog of Orders - United States — PHI Manufacturing Sector, Backlogs of Work Index (Markit), SA - United States P Mfg: Backdog Order - China

Valuation
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)

0573172022
041282023
03312023
021282023
013172022
121302022
113072022
103172022
0973012022

013172022
1273172021
11302021
1072812021
0973072021
0873172021
0773012021
0673072021
0573172021
0473072021
0373172021
021262021
0172972021
121312020
111202020
1012012020
09/30/2020
083112020
0773172020
0613012020
051282020
043012020
0373172020
021282020
0173172020
12312019
111202019
101312019

Global Supply
Chain Pressure.
Index (GSCPI) -
United States.

(INDEX)Battic
ry Index - Price
- Close

@A
EF
ERS
EES)
0.9
120
115
104
092
145
177
235
265
341
217
274
360
432
424
382
328
328
293
274
301
21
222
191
133
165
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2 Portfolio Management (Monitoring Daily)
2.1 Watchlist - @MW

Monitoring Investment Ideas

Monitor market data for securities, such as companies, indices, treasuries, currencies, futures, and
commodities. You can manually enter identifiers, open an existing ticker list, or view Universal Screening
results

Customized Layout
Apart from customized columns, groupings and charts, you can also customized the layout of this tab with
various applications from FactSet, like Long Quote, News, Screening, Times and Sales, etc.

Market Watch (@MW, [ Chart (60)
& O ST ocall Market Waich et ) o § WO REL PChg Pesrs

Chg | %Chg | Cval

300 Cha| 52 WK Range Chart | [N 8| Ticker |T| Last | Chg | %Cha Vol %Vl 30D Cha | m (Hong Kong) Limited (762-HKG) [Delayed]
= 00.4007 AM HKD
— -

N 20 50 100 MTD 1M GTD oM YID "IV 2¥ BY 10V 20¥

T C. - S v R

1K, 101-HFRC
762.HK,00 FRC

street
Company R s Ci
Lol ; ' Daiwa & z st FRC
Events & Transcripts  RmeRAT T )7 pos 1HKA01HFRC
) Filings R K 1HKAOTHFRC
Iniiating Coverage po 762K,09 FRC
7624K05 FRC
ushos Carlers for Stuonger 5G Bulkdoutin 202 763 HKER FRC
okly Wrap: 5G NTN Successfully Tested For the 285.HK 68 FRC
M&ADeals Morin 1HKA01HFRC
[T — national) 8 pages 1.HK,101 HFRC
i i W4 X A B (China So 6573.0P,76 FRC
ouncement. Taking back contract.out oparation rights by China T62HK  CRN
D3 HK Bourse: Announcement From China Unicom Hong Kong 162HK.07 DJGQ
Today's News China Unicom (Hong Kong) Limited: Voluntary Announcoment. Taking back contract.out oporatio 762.HK  HKEX 3
» inicom (Hong Kong) Limited: Other - Business Update (Ch 762HK  HKEX 0610472023
;‘J"N"‘“"“"‘ tows S WA D % BB L XA MRS PN A 9 (Huatol Rosoarch) 23 pages  728.HK76 FRC 06/041202)
] 5 NTN B 7% 110 BR3) (Guotal Junan S China) 16 poges 762HKNV FRC 06042023
Most Read (Guosheng Securities) 16 pages 002335.CN FRC 12:44am  06/04/202)
China Unicom (Hong Kong) Liited (CFRA Equty Research) 9 pages T621K  FRC o804202

15750804 e Insider Activity
Bid  [BSize ASize p Status

Internal Research

Wright Investors Service C Report for China Kong) L 0610372023

Company Report >> China Unicom (Hong Kong) Limited (Jefferson Resoarch) 11 pages 0610372023

Risk Rating: China Unicom (Hong Kong) Ltd. (Sustainaly C 86pm  06/02/2023
o

06/02/202
0610272023
0610272023
06102/2023
10:43pm  06/101/202)

Renova anothor 30 days ¥
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World Market Sum
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Market Watch (@MW)
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586 002 -034% 0610772022 - 0610772023

&7 1M 20 50 100 MTD M QD ‘eM YTD TV 2v sv 1oy 20v
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WO REL PChg Peers ol Local D ¥

I C. -

China Unicom (Hong Kong) Limited (762-HKG) [Delayed)
586 002 -034% 101141 AM HKD
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2.2 Portfolio View - @PV

Monitoring Portfolios in Real Time

Displays real-time data such as price, percent change, and intraday contribution on an absolute and/or relative
basis. You can also view dynamically changing charts for your portfolio and/or benchmark at the security or
group level

Portfolio Version of Watchlist
Customizations in Watchlist can also be done in Portfolio View

Multiple Portfolios
It’s also available for multiple portfolios and benchmarks, as well as multiple funds. This makes it easier to
analyze a data item for a company across portfolios

CIRT (TAS | (OPT [QUOT DATA

Portfolio Performance = x

by | WChg  Cosuibution |%ChyChan = 1Mo%Chg  MTDWChy
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Ishares Core S&P Small Cap £1f vs. S&P Small Cap 600 IShares Core S&P 500 ETF vs. S&P 500
0.001

Ishares Core S&P Us Growth €11 vs. S&P Global SmalCap
1.166

Weight " Contribution [—— Welght ight [er—
Shar S&P 500 €11 1sh: p id Cop Ishar A Cop 11 o S&P Us Growth £1f
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2.3 Market Intelligence - @Ml

Market Intelligence is a powerful publishing tool that allows you to combine market, economic and portfolio-
specific news & market data into a single email or PDF. You can choose exactly what goes into your report
and schedule it to be delivered to your email on a daily or weekly basis. This report is available for portfolios,
watchlist, benchmarks and mutual funds

- Preview Document

Today's Top News : MARKET SYNOPSIS Updated: 10:25 AM (EST/EDT), 20 Jan 22

S&P futures higher:
11922 554:40 AM

= S&P futures up 0.3% in Wednesday morning trading after US equities came under pressure on Tuesday with all of the major indexes down over
1.5% and the Nasdaq off more than 2 5% and nearly 10% below its 18-Nov closing high. Treasuries weaker again with 10-year yields just below
1.80% Dollar weaker on the major crosses after the dollar index gained over 0 5% on Tuesday. Gold up 0 3% Bitcoin futures down 0.7% WTI
crude up 1.2%.

Bond yield backup continues to dominate the headlines though nothing particularly incremental. Reports remain focused on the extant to
which real yields have been responsible for the move, underpinned by the Fed's hawkish policy shift Also more scrutiny on the negative
spillover effects for the riskier pocksts of the market (hat have been outsized beneficiaries of the central bank liquidity tailwind Dampened
fiscal policy support, margin from higher and damp earnings revision momentum among some of the
other widely discussed overhangs. At the same time, some strategists continue to point out that eamings and stocks tend to benefit
from higher yields.

Very quiet from a headline perspective. More speculation about the potential for a 60 bp rate hike in March from the Fed though Street
seems skeplical. German 10-year Bund yields turned positive for first time since 2019. UK inflation surprised to the upside in December,
hitting a 20-year high. Bloomberg highlighted the dovish takeaways from Tuesday's PBOC press conference, where it pledged to use more
policy tools to underpin the economy Reuters reparted China to require large Internet companies to secure approval before they undertake
investments or fundraisings. IEA report said glebal oll markets look tighter than previously thought with litile Omicron impact on demand
-BAC-US~ EPS beat with |B and loans among bnght spots, while it also said expenses would remain flattish vs 2021. ~PG-US~ organic growth
better and raised organic growth guidance, though also flagged continued cost headwinds. ~USB-US~ missed with NII, NIM, fees and expenses
all worse ~ADS-US~ hit on news ~BJ-US~ to move its valuable credit-card partnership to ~COF-US~ ~ASML-US~ boosted by strong Q4 orders.
and guidance for 20% revenue growth in 2022 ~F-US~ to book $8B+ gain from investment in ~RIVN-US~ ~JBHT-US~ eamings helped by price
gains. ~TGNA-US~ reportedly near deal to be acquired by Apollo and Standard Global for $9B.

Event Calendar{1D): And by Updaied: 10:25 AM (EST/EDT). 20 Jan'22
Cempany Date Time (EST) Event Type Calendar Co::;inv
NVDA-US WviDiA 01/25/2022 Unspecified Manifest Conference - (=)
NVDA-US WviDs 01/26/2022 Unspecified Distributech Genference: - |55}
Event Calendar(1D): Financial Releases(Confirmed) Updated: 10:25 AM (EST/EDT), 20 Jan 22
Col
Company Date Time (EST) Event Type Calendar “0MP2"Y
Book
UNP-US 01/20/2022 8:00AM Q4 2021 Eamings Release - =)
NFLX-US neifiix, Inc 01/20/2022 400PM Q4 2021 Eamings Release - (55}

Price Performance: PRICE LOSERS(US POST MARKET) Updated: 1025 AM (ESTIEDT), 20 Jan 22

Gompany PrevGlose (LOGAL) Of-HrChg (LOCAL) ~ Of-Hr%Chg  Ofi-Hrcvel  Tick
NKE-USA ik 14273 a2 343537 DL
EMR-USA Eme co 1.03 111 48271 DL
F-USA Fg 2165 -0.23 Am 1149689 DL
Price Performance: PRICE GAINERS(US POST MARKET) Updsted 10:25 AM (EST/EDT). 20 Jan 22 NVDA-USA A a 24150 -249 -1.07 1,395,169 DL
PFE-USA Frizer 54.06 0.49 0.83 2,256,639 DL
TSLA-USA Tesia 084 721365 DL
Gompany PrevCiose (LOCAL)  Off-Hr Gng (LOCAL)  OfFHr%Chg  OfiHreVoel  Tick
WFC-USA wers y 0.44 082 1441463 DL
CHTR-USA unications, Inc. Glass A 57216 58 44841 DL
AMZN-USA A1 -0.80 270898 DL
CMCSA-USA C: A 2615993 DL
PYPLUSA 079 673622 DL
TXN-USA T 055 31 596,324 DL
GM-USA Gen a 0.73 445990 DL
DIS-USA Wit D a 14762 1020483 DL
GOOGL-USA A 069 84,554 oL
Blogen Inc. o1 024 2
BIIB-USA ioge 225 2 537,340 DL DOUSA Duen e 22198 | DL
EXC-USA Eveion Corporation 8 0.10 )1 263861 DL
COF-USA Cap 0.88 060 88205 DL
COST-USA Costco Wnol 82.82 067 200273 DL NEE.USA 1 a0 050 | 178955 | DL
BR-USA sansor e fon S99z 0o e 298,939 oL WBA-USA Wai s Bools Alliance Inc 0.30 0.57 188,902 DL
HD-USA Home Depot, inc: 040 o1 286,662 DL MDT-USA Meatronic Fic 106.11 -0.60 057 128,838 oL
MSFT-USA 008 3007258 DL DHR-USA Danater Co 28296 157 056 287084 DL
TMUS-USA 007 07 538368 DL BA-USA Boelng Gompan 21419 114 055 354222 DL
HON-USA Hon ernational Inc 146715 DL G-USA Citigroup Inc. 6446 034 054 888742 DL
MDLZ-USA Mendeiez internationa, inc. Class A 00 391,050 DL ORCL-USA Oracie Gorporalio 8272 0.42 -051 199817 DL
Notes: Tick type descriptions Notes: Tick type descriptions
RT= real time DL = delayed SNA time snapshot EOD =end of day NONE = no ac valid ticker RT = real time DL = delayed SNAP = real time snapshot EOD = end of day NONE = no access or invalid ticke:
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Estimate Monitor Updated 1025 AM (EST/EDT), 20 Jan 22

Com Broker & Analyst Periodtem  Value (LOCAL Rev.
pany Analy: (LOCAL) LocAL

AAPLUSA Appie inc DA Davidson, FY 22EPS 539 550 -200%
Tom Forte

AAPLUSA Appe inc Evercore 181, 22 EPS 125 152 A776%
Anit Daryanani

ABBV-USA AbbVie, Inc ETETm Target Price 133.00 118.00 12.71%
Carter Gould

ABT-USA Abbott Laboraiories  F MOrgan, Q421 EPS 124 118 7.16%
Robbie Marcus
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2.4 FactSet Mobile — App Store

Portfolio Management (Monitoring Daily)

& Google Play Android

e Monitoring Portfolios in iPhone, iPad, Android, BlackBerry

A Page 1563

FactSet Mobile allows you to access up to date market information, charts, news, and research reports on a
universe of companies, funds, and indices. You can also view the portfolios and watchlists you've linked on

FactSet
e Portfolio Analysis in iPad

Apart from Portfolio Monitoring, Portfolio Analysis and Portfolio Dashboard can also be viewed under FactSet

iPad

HOLDINGS NEWS IRN

D e ) Price Chg % ’

PFEUSA B/47 000 026 551,067

Pfizer Inc

INHUSA 15802 016 010 267557

Johnson & Jo...

LLY-USA 4259 048 011 67949

Eli Lilly and C.

ROG-SWX

Roche Holdin..

ABBV-USA 13544 001 001 287100

AbbVie, Inc,

MRK-USA 10 009 008 292523

Merck & Co., |

NOVN-SWX

Novartis AG

NOVO.B-CSE
Novo Nordisk.

AZN-LON . .

AstraZeneca.

BMY-USA 6565 017 026 273207

Bristol-Myers.

700-HK

HOLDINGS NEWS IRN

o

1:54 PM | ABBV-USA

Muddy Waters remains short Chinook Therapeutics,
says company's financials are misleading ($24.77,
0.00) [SA]

10:23 AM | BMY-USA

NICE does not recommend Kite Pharma's Yescarta
to treat relapsed or refractory follicular lymphoma
(§76.20, 0.00) [SA]

10:15 AM | BMY-USA
NICE recommends Kite Pharma's Yescarta to treat
relapsed or refractory diffuse large B-cell lymphoma
after first-line chemoimmunotherapy ($76.20, 0.00)
[SA]

7:57 AM | LLY-USA

US District Judge certifies class-action case for
third-party payers who reimbursed for Actos
between 1999 and 2010 - Bloomberg (¥4567.0000, 0)
[SA]

£31AM | INJ-USA

Janssen submits sBLA to FDA seeking approval of
CARVYKTI for the earlier treatment of patients with
relapsed or refractory multiple myeloma ($158.18,
0.00) [SA]

06-Jun | NOVO B-CSE

Follow-up: Paratek Pharmaceuticals to be acquired
by Gurnet Point Capital and Novo Holdings for $2.15
per share in cash, plus CVR of $0.85 per share
(51.96, 0.00) [SA]

REPCRTS NEWS IRN
Quote

HK$337.20 +6.00/1.81%

Bid 337.20 (21400) 1:48:51 PM
Ask 337.40 (10600) 1:48:52 PM
Velume 1.3 (M)
%30 Day Avg Vol 57.00
335.60 A 1340.00
Open 340.00
Prior Close 33120
52 Week Range HK$188 63 - 416 60
30 Day Avg Vol 19.79 (M)
Mkt Cap (B) HK$3,175.63
W 6.64 Beta 157
s -1.63 Dividend HKS2.40
M 7N Yield 0.72%
¥TD% 630 VWAP 336.20
1Y% -342 Ex Date snaR3
340.00
W 338.00
336.00
334.00
332,00
1,100,000

Market Synopsis -

Asia equities mostly higher Wednesday: Nikkei
(0.71%), Hang Seng +0.97%, Shanghai Compasite
+0.02%

+ Asia equities trading mostly higher Wednesday. Upside led mainly
by Hong Kong on the back of sharp gains in tech, followed by
Taiwan, South Korea and Australia. Japan consolidating losses while
‘mainland China remains mixcd. US futures still gencrally steady,
following a moderate overnight bounce in an uneventful session
Nasdaq strength continued though more of the atiention went to
recent Russell 2000 outperformance. Treasury yields casing in Asia
wading. Dollar mostly on the soft side amid yen strength, Crude oil,
gold and Biteoin futures lower,

+ Nomajor market catalysts overnight with attention on next week's
Fed meeting, Discussions continue o revolve around valuations with
S&P 500 on the cusp of bull market territory. Developed market
concerns over macro vulnerabilities continue with central banks
‘maintaining a tightening stance as inflation remains elevated despite
coming off its peak_ Asia dynamics still highlighted by China
market weakness and indications global investors are allocating new
‘maney clsewhere in the region, particularly Japan. Tucsday's reports
that Chinese authorities asked major banks to cut deposit rates
again resonated positively in mainland markets to some extent, though
aptimism was offsct by weaker than expected trade data.

« Inlatest headlines, Secretary of State Blinken will travel to China
fir talks in coming weeks though no date set. Adds to positive spin
on recent constructive dialogue between officials. World Bank lifted
2023 GDP foreeast 10 acknowledge surprising resilience, though
downgraded 2024 - both estimates remain beanish relative to IMF
projections. Regional events today largely focused on Australia —
Q1 GDP slightly missed expectations, lopging sofiest prowth since
the 2021 Covid lockdown. RBA Governor Lowe cchoed guidunce
that morc tightening may be needed as inflation remains too high
China customs trade showed exports markedly weaker than
expected, sustaining concerns about global and China growth
‘momenturm.

Notable Gainers:

+ +31.2% GTLB-US (Gitlab): Q1 EPS beat on better revenue and
operating margin performance; raised FY 24 guidance across key
‘metries; takeaways focused on demand stabilization, more predictable
Qs Q4. improved contraction, limited competition: also positive on
Al SKU

+ +28% GHI-US (G-1II Appare] Group): Q1 beat and company raised
FY guidance; highlighted traction behind efforts to rightsize inventory
and noted that GMs were significantly better than year-earlier period.

+ 17,7 THO-USrmmmmtmemmmemppmn i<, rcvenue, and
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2.5 Market Analysis - Markets

Monitoring Markets’ Movements
The Markets tab provides a consolidated solution for analyzing market-level data for global equity indices,
interest rates, Fixed Income, Commodity, ETFs and FX data

Monitoring Fund Flow in Global Markets

A quick, but comprehensive look into the current and historical flows and returns for exchange-traded funds
(ETFs) listed in the United States. An easy way to track with the trend of money flows in various financial
segments

OPT  QUOT DATA

Markets ~
REPORTS <> L @
Overview <
Equities. <
Fixed income <
Commodities <
ETFs v
Fund Flows
Fx <
Private Markets <
Us. Listed Funds Group by: Segment v [ B}
Ticker « Fund Name vs v AuM vioay ~ ¥10 viver ~
> Equity: U.S. - Large Cap 1,339313.61  -2.208.99 1498583 26,592.59 9211623
> Equity: U.S. - Small Cap 20879246 53175 235332 113289 se3i2
> Equity: Japan - Total Market 2017561 437.08 197852 217939 157879
(> Equity: US. - Large Cap Growth 267.64665  -637.72 110724 218454  18875.72
> Fixed Income: U.S. - Government, Troasury Investment Grado Ultra-Short Torm 7423147 3932 371987 1169135 3011284
> Equity: U.S. Industrials 208309 13257 26350  -10699  -1,023.40
> Equity: U.S. - Total Market 619.50189  269.91 3.849.68 3017187
> Fixed Income: Emerging Markets - Government, Non-Native Currency 1828655 10529 -214.58 926.00
> Equity: U.S. Consumer Staplos 27,989.73 88.02 357.53 310562
> Fixed Income: U.S. - Corporate, Broad-based High Yield 687901 -s2168 1,468.44 237192
> Fixed Income: U.S. - Corporate, Convertible 4.959.06 61.76 235.85 -1.087.63
> Leveraged Equity: U.S. - Small Cap 1,324.98 63.02 188 262.66
> Fi Corporato, Broad-based Investment Grade Short-Term 1381506 -87.02 204.00 -171.89
- Government, Treasury Investment Grade Floating Rate 228143 o178 74638 15,139.66
> Equity: U.S. Biotechnology 1578063 -12837 s17.44 -1.428.76
> Equity: U.S. Real Estate 40,510.66 83.20 4s3.16 -5.561.28
> Fixed Income: U.S. - Government, Treasury Invostment Grade Short-Term 7249021 29.28 34757 20,355.65
> Equity: U.S. - Mid Cap 19080613 -85.22 s01.97 7,965.47
> Equity: U.S. - High Dividend Yield 170,362.63 -3.93 1,381.03 18.300.72
> Fixed Incor Broad Market, Broad-based Investment Grade Long-Term 5.497.36 4427 220.74 156124
> Fixed Incor Broad Market, Broad-based Invostment Grade 206,557.13 23.48 3,698.32 28,064.67
> Equity: Global Energy Equipment & Services 222177 015 11995 -1,006.89
> Equity: Emerging Markets - Large Cap 4.983.98 39.74 3078 33797
> Equity: U.S. Broadline Retail 565.29 3815 263.40 19223
> Equity: .S. Information Tochnology 121,563.66 6.3 s88.66 107.88
> Equity: Mexico - Total Market 154764 30.60 12273 as127
> Alternatives: Hedge Fund Strategies 6.079.22 4214 050 1.450.81
> Fixed Income: U.S. - Corporate, Preferred 1742072 36.24 61.02 -1,083.57
> Equity: Emerging Markets - Total Market 206,918.88 3188 628.27 10,466.49
Equity: Global Ex-U.S. - High Dividend Yield 738066 2506 6832 s9a65 217583
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3 Portfolio Reporting & Analysis (Portfolio Analytics)
3.1 Weights Exposure - @PA3

Portfolio’s Exposure with GICS Sector Classification. Report also displays the Weight Difference between

Benchmark and Portfolio, as well as Active Exposure over time

CHRT (TAS [OPT QUOT DATA| °

Groupings and Charts can also be customized. Apart from Sector, we can also do Quintile in PE. As a growth
fund, PE may be critical measurement, we can customize the buckets and check with the portfolio’s exposure

in various PE buckets.

CHRT (TAS [OPT [GUOT DATA| °

s @20

L.L.L.L.L.L.L..L.i.i.ihuﬂ

FactSet China Limited  8/F BEA Finance Tower 66 Huayuan Shigiao Road Central Pudong Shanghai T +400 100 8215

51



FACTSET ) SEE THE ADVANTAGE

Portfolio Management (Monitoring Daily)

OA Page 13628

Other customized formulas are also available like Market Cap, Dividend Yield, etc. For Fractiles, many other
choices are also available like Quantile, Decile Percentile, N-tile, or even Custom

<

Portioho Analytic

Tracker Fund of Hong Kong vs Hong Kong: Hang Seng Index

Market Cap

eig sifference
Total 100.00
# MC Quintile 1: €510.0 - 40.. w083 os3
# MC Quintile 2 28186.0 - 60. 1020 020
# MC Quintile 3: 16428.9 - 27. 138 052
# MC Quintile & 102610 - 15.. 80 -0.08
# MC Quintile 5 4202.1 - 102 388 o007
# fcash) 2 017

S with Revenue Expo.

Various Charts are available and easy to convert,

portfolios

Tracker Fund of Hong Kong vs Hong Kong: Hang Seng Index

2-0 ke ps -
Total 100.00 100.00 =
# DY Quintile 1:6.6 - 8.0 1490 use [
# OY Quintile 2: 45 - 63 2893 2048 14
# DY Quintile 3:24 - 4.8 s s 022
# DY Quintile 4:1.2 - 23 2018 2083 03
# OY Quintle 5:0.0 - 1.1 3007 ne 188
* (cash) o1 017
P [ Dividend vield Dist ps B &

above example is Geo Heat Map, it’s quite useful for global

Weights
06-JUN-2023  Region of Domicile
Part Bench
Weight Weight
Total 100.00 100.00
=] North America 047 -
Us. Dollar 017 -
=] Pacific Rim 9110 9219
AIA Group Limited 7.88 779
Alipaba Group Holding Li... 7.97 .06
Alibaba Health Informati... 023 022
ANTA Sperts Products Ltd. 0.98 0.95
Baidu, Inc. Class A 0.6¢ 077
Bank of China Limited 215 2.20
BOC Hong Kong (Holding 077 075
Budweiser Brewing Co. A 035 03¢
BYD Company Limited CL. 216 209
China Construction Bank. 476 461
China Honggiao Group Lt... 015 015
China Life Insurance Co. ... 0.87 088
China Mengniu Dairy Co.,... 0.84 081
China Merchants Bank C. 125 121
China Mobile Limited 349 339
China Overseas Land & ... 058 056
Ghina Petroleum & Chem. . 112 105
China Resources Beer (H 073 071
Ghina Resources Land Li 092 0.89
Ghina Resources Mixc Lif... 023 022
Ghina Resources Pawer .. - 028
Ghina Shenhua Energy G 075 073
China Unicom (Hong Kon... 031 0.30
Chow Tai Fook Jewellery... 025 0.2¢
CITIC Limited 0.60 058
CK Asset Holdings Limited 076 073
CK Hutchison Holdings Ltd 112 109
CK Infrastructure Holdin... 023 023
CLP Holdings Limited 1.00 097
CNOOC Limited 165 1680
Country Garden Holding... 017 018
Country Garden Services... 019 018
CSPC Pharmaceutical Gr. 052 050
ENN Energy Holdings Li. 068 0.6

wes Footnotes v

FactSet China Limited 8/F BEA Finance Tower

ps v £~ 0

Difference

Weights
06-JUN-2023  Market Cap
MC Quintile 1: 65109...MC Quintile 2: 3818 MC Quintile 3: 1642... MC Quintile 4: 10261...MC Quintile 5: 4202..
Port. Port. Port. Port. Port
Ending Ending Ending Ending Ending
Active Share Active Share Active Share Active Share Active Share
Total 9.24 0.56 0.55 0.26 0.07
[# North America - - - - -
[ Pacific Rim 0.97 0.56 0.55 026 0.07
[# Western Europe 8a7 -- -- -- --
«es Footnotes v
Port. Weight
06-JUN-2023  Country of Damicile
l % ée
=
o7 2290 4563 68.37

e Footnotes v

66 Huayuan Shigiao Road Central Pudong Shanghai T +400 100 8215

ps v £~ 0
[Cash] Total

Port Port
Ending Ending
Active Share Active Share
0.08 10.76
0.08 0.08
- 2.41
- 8.27

ps B 2~ 0

9110
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e Position Concentration can help you to monitor the percentage of the position of top few highest stocks in the
whole portfolio. Besides, columns can also be customized, so you can check various data items for the high
position stocks, including PE, PEG, Beta, Average Volume, etc.

FactSet China Limited 8/F BEA Finance Tower

REPORTS pa Tracker Fund of Hong Kong vs Hong Kong: Hang Seng Index
Weights ~
Top 5 Positions
Expasures
06-JUN-2023  High/Low
Attribution by Market Gap/... 4
Exposures Overview Ending
Ticker weight §
Top Positions P
Total 100.00
Weights Over Time Chart S 5 Highest =
Weights 054052 HSBC Holdings Ple 873
PO BrevZP Alibaba Group Holding Limited 797
BUMVK Tencent Holdings Ltd. 795
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3.2

Style Analysis - @PA3

Portfolio Management (Monitoring Daily)
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Characteristic Overview provides a comprehensive picture for recent portfolio’s characteristic, as well as

changes over time, by various data items, like PEG, PE, etc. Conditional formatting is available in the table for

monitoring. You can also compare the characteristic of portfolio with benchmark

Tracker Fund of Hong Kong vs Hong Kong: Hang Seng Index

Summary Characteristics PS v S+ ]  Characteristics ps B £~ []  Characteristics Over Time

rs l £~ 0

06-JUN-2023 06-JUN-2023 06-JUN-2022 - 06-JUN-2023
. . # of Securities 1 Tracker Fund of Hong Kong # of Securities 1 Tracker Fund of Hong Kong - Market Caprtalization
Tracker Fund of Hong Kong Hong Kong: Han I Hong Kong: Hang Seng Index = B Hong Kong: Hang Seng Index - Market Capitalization
= Market Capitaliz... |market capitatiz.. T
Data Available Data ’ @ 0000
BB = o) W Active Share 1 Active Share -
Market Capitalization 1193937 98.7 119,166 2 Dividend Yield 12 Dividend Yield N
Active Share 108 100 - | price/Earings 10 Price/Eamnings 130,000
Dividend Vield 38 9.7 35 P/E using FY1 Est @ P/E using FY1 Est
Price/Earnings 102 935 105 § - 3 120,000
P/E using FY2 Est P/E using FY2 Est
P/E using FY1 Est 93 987 95 4
P/E using FYa Est 5 can &6 |estsswrersa e ) Est 3-5 ¥r EPS G.. 110,000
Est 3-5 ¥r EPS Growth 1258 779 137 Price/Cash Flow I Price/Cash Flow o o0
Price/Cash Flow 48 30.9 &7 | Price/Book o z B = Price/Book
Ersce/Hookl a0 2o 3 orice/Sales o0 = 8 8 Price/Sales 90,000
Price/Sales 12 9t 12 [roe g o g e -
ROE 106 %6.1 105 25 Fl % = 80,000
& k3 06-Jun-2022 30-Sep-2022 31-Jan-2023 31-May-2023
«as Footnotes ~ o Footnotes « aas Footnotes
# Pz
Detail Characteristics ps thv £+ 0
06-JUN-2023  Economic Sector - FactSet
#of Ending Market Active Dividend Price/ PIE using BfE using Est3-5 v price/ Price / price/
Ticker Securities Weight  Capitalizati.. Share Yield Eamnings FY1Est FY2Est | EPS Growth Cash Flow Book Sales. ROE
Total kel 100.0 119,893.7 10.8 3.6 10.2 9.3 85 12.8 4.6 14 12 10.6
Communications. 2 38 166,325.2 01 61 95 93 85 7.0 33 08 11 87
Consumer Durables 6 a6 53,257.8 01 17 195 174 138 265 110 29 11 166
Consumer Non-Durables 10 57 24,2251 01 20 219 198 167 182 140 35 18 195
Consumer Services 3 19 25,200.7 02 - 573 271 162 3.0 138 a1 0.7 08
Electronic Technology 5 37 23,476.6 01 10 18.4 17.9 149 225 85 19 0s 18
Energy Minerals. [ a5 84,868.4 01 82 5.0 55 55 -15 25 09 0.4 172
Finance 25 433 108,910.6 871 53 74 67 63 71 28 10 12 86
Health Technology [ 2.4 17,460.0 0.0 1.0 2.6 204 172 204 146 33 a2 181
Non-Energy Minerals 1 0.2 7,458.7 03 83 5.7 56 49 - a7 06 0.4 104
Retail Trade [ 1.4 163,399.3 01 1.0 156 26 8.8 133 76 12 09 69
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¥ utilities 5 31 15,8211 0.2 5.0 25.3 1.5 135 61 109 15 F 71
 [cash] 1 0.2 01 - - - - - - - - -
+es FootNOtES v
Excel 2016

Characteristic Tilt uses T-test to compare the portfolio’s characteristic items with benchmark and group it by

style, like Size, Growth, Quality, etc. It provides you a clear picture explaining whether the portfolio is aligning
with benchmark. (Outside or Inside +2). What this report is doing, is determining whether there is a significance
deviation of a particular style factor, compared against your selected benchmark. Quantitatively, it is using the
welch's t-stat to determine this(OA 16707). You can also see the changes in these characteristic items over

time by Style Shift Analysis. Sector grouping is also available

Tracker Fund of Hong Kong vs Hong Kong: Hang Seng Index

Characteristics Tilt
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FactSet
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3.3 Liquidity Analysis - @PA3

e Use Days to Cash to monitor the liquidity of portfolio. Days to Cash means how many days you need to liquidate
all the holdings of one security with a certain participation rate, for example 20%. It means Max Trade of the
Day is selling 20% of 30D Average Daily Trading Volume in order to avoid causing huge market impact. Fund
manager can be aware of some illiquid stocks in their portfolio and monitor the liquidity exposure in their
portfolio by conditional formatting and custom groupings

CSOP ETF Series - FTSE China A50

Liquidity fh ~ ~ 1 | DaystoCash (20% Participation) = R ]
D7-DEC2017__ HightLow 07-DEC2017  Securty Name
s o L= | 7
Fort Fort Days to Cash
Ending. Ending Yol 30D Vol 600 Vol 90D (20% Partici... ° s
Market Value: Price  Quanity Held Avg Avg Avg Rate) &
Total 3,389.663,6... 137,866,052 103271633 92,390,622 - ° s
5 10 Highest 1,073,890,44... 82,715,994 61,057,847 59,014,507 =
Snangn Pudong Develop_ 12043351467 (s smonm maows mwsawr s ol o o5
Bank of Beiing Co., Ltd. Cl..  64,506,533.82 112 5782384100 57,237,808 39,854,160 40,775.33% ) <
Haitong Securities Co.. Ltd... 57.416.283.40 245 26.729.839.00 34,193.5% 28433776 31,086,562 e o 5
Bank of Communications - 25,555,003.70 097  seasensenn  n7eeze00  ssapssss sesioctc [ENET ° o © 8
China Vangtze Power Co.,...  44376721.43 251 1788482400 24816404 20934236 20,339,780 Y )
China Merchans BankCo_. 224186235 38 427 mas3renoo  7es0n:s seisass0 s3s036%6 e © °
(China Minsheng Barking 137,826 714 85 136 A2ETLRB00  USTITBA0  9EETEE 82065216 & ® % ]
Industrial Bank Co., Lid_ Cl...  162,504708.14 263 6185464000 107,212,520 81,444,850 222832 [ .J o e B
GuotaiJunan Securfies G 4505704014 305 1a7sssssop 2reedéss  23sea7so  2rozi7es [MNEETI ° °
China Vanke Co., Lid Clas...  130,632,378.44 453 2885427200 55,199,396 42624704 4s993.140 [0 281 0
I 10 Lowest 383,086,603.12 476,582,737 356,166,266 282794778 - o 2 4 & 2 o 2 “
Poly Res! Estste Group Co. s0.702.082.57 184 2612623500 141458768 100517848 95336672 092 Fort. Ending Weight
=s Fooinotes v e=s Footnotes v
Liquidity Buckets Breakdown B A0
07-DEC-2016 - 07-DEC-2017
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«2eFootnotes *

i

e  Apart from portfolio only data, we can also calculate other customized items, like Days to Benchmark (How
many days need to liquidate the holding to be benchmark weight), Liquidity Stress (Different Participation Rate),
or even Liquidity Shift (Liquidity Status Changes over Time)

CSOP ETF Series - FTSE China A50 vs MSC| China 50

Days to Cash EH &~ [ Port.Ending Weight vs Days to Benchmark [::: R R |
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3.4 Trade Analysis - @PA3

e  Trade Reports can review the trade decisions made during a time period and improve trading decisions in the
future. Trade Activity report provides a trade summary within that period by Position grouping, like New
Positions, Increased Position, Decreased Position, etc. Buy/Sell Chart is a chart showing buy/sell decision,
shares and prices for that particular period. It's helpful to review the stocks which provide good contribution
return to your portfolio and try to imitate that strategy in the future. Custom series like Rank can also be added
in this chart

[ v FACTSETYTEMPLA.. BENCHVTV-USA QE - | sencHvv-usa Q B~  USDollar v  Trading Utilities ~ [ Apply Trades CLB e~
REPORTS Y [F  Vanguard Value Index Fund vs iShares Core S&P 500 ETF
ovenview §
Trade Activity Ps thv £~ [  Top10Contribution to Return s @ £~ 0
Overview
Charasteristios 31-MAY-2022 - 31-MAY-2020  Trade Activity F1-MAYV-2022 - 31-MAY-2023  Securky Name
verege P P = Contributien To Return
Characteristics Titt Weight  Port. Beginning .. Port. Ending Ma... Retum | To Return
Trade Activity P~ Total 100.00 150,337,869,992  144,573,643,839 -8 -3.88
* New Pesitions 151 5,799,212,842 65.13 .07
Exposures v = Eliminated Positions 178 5,098,013,000 - 0.50 0.04. I
Sectors & Industries Algemarle Corpo... 0.01 129,162,330 -18.62 -0.02
—
e Alieghany Corpor.. 001 45,101,662 = 0.00
Coupy e necion Aurora Innovatio... 0.00 625,554 -30.56 -0.00 ——
Style Blackstone Inc. 0.02 352,657,017 -22.55 -0.06 >
—
I 0.00 235,366,218 0.00
0.03 107,171,818 0.00 —
Return Analysis v 0.01 10,441,734 0.00
Davita inc. 0.02 48,188,153 10,80 001
Performance i X 199, Y o —
DENTSPLY SIRON... 0.02 73,508,000 -10.87 001 —
Contribution Detail Duke Realty Corp... 0.05 171,890,330 - 001
boton sl Acges Elancs Animal He... 0.02 90,507,385 TR 002 [
EU Lity and com... 121 2219280030 10.57 08 . - . o . o o .
Active Performance Fortune Brands |. 0.03 80,037,806 -0.90 -0.00 Contribution To Return
Attribution Overview "
+21 Footnotes ase Footnotes v
Quantitative Attribution i
Global Attribution
Buy/Sell Chart - click on a security name below 1o see trade impacts ps @ £~ 0O
31-MAYV-2022 - 31-MAY-2023  Securlty Name  Excluded: Cash
Toral Shares - M Company == Ending Price - 3M Company T Buys - 3M Company | Sells - 31 Company
FR— 5,000,000 e
Abbotz Labora .
AbbVie, Inc. 4,950,000 =
Activision Blz... .
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1o
750,000 o
4,700,000 20
01-UUN-202  23-4un-2022 16-ul2022 O0B-AUE-2022 J0-AUG-202 21-68p2022 13-0CL2022 O4-NOV-2022 28-Nov-2022 20-Dec-2022 11-Jan-2023 02-Feb-2023 24-Feb-2023 20-Mr2023 TI-APr-2023  03-May-2023 25-May-2023
ses Footnotes v
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3.5 Hit Rate Analysis - @PA3

OA Page 17520

The hit rate (or ratio) is a time-series average of the number of securities within a group that have beat the
overall benchmark return for a single day. When comparing with active return, you will notice that whether
you’re beating the benchmark with a small or large number of winning trades, vice versa. For example, if the
hit rate is low but the active return is high, it means you're beating the benchmark with a few trades but you
gain a lot in these trades. With our customized grouping such as sector, fund manager will be able to measure

their performance with more insights

Artisan Global Opportunities Fund vs iShares MSCI World ETF

Hit Rate PS sh v PHv [  HitRatevs Active Return s @L-0
30-DEC-2022 - 31-MAY-2023 _ Economic Sector - FactSet 30-DEC-2022 - 31-MAY-2023  Economic Sector - FactSet
e = = Active Return = Port. Hit Rate
Total Total Active Part. Miseallaaeous
Retumn Return Return Hit Rate 5
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By comparing the Hit Rate with Weight and Profit & Loss in a Bubble Chart with sector grouping, fund manager
can also know whether they’ve outweighed in the sectors that they’re good at or consider to do it more in the

future.

CSOP ETF Series - FTSE China A50 vs MSCI China 50
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3.6 Decision Analysis - @PA3

o  Decision Analysis allows you to attribute your portfolio's performance to the different portfolio management
decisions made during the investment process. The following decisions can be used to explain a portfolio's
total return or its excess return to its benchmark

e Positioning: Did your active positioning decisions contribute to or detract from total or excess return?
e Purchasing: Did you have an information advantage when you decided to purchase new securities?
e  Selling: Did you hold your investments for the right amount of time?

e Inorder to calculate the impact of these decisions, Portfolio Analysis creates two synthetic portfolios to isolate
positioning and purchasing decisions: a Passive Weighted Portfolio and a Passive Purchase Portfolio

«  Then, we can use these two portfolios to calculate the Positioning Decision, Purchasing Decision, and Selling
Decision based on Excess Return-Based Decision Analysis or Total Return-Based Decision Analysis to explain
how each decision contributes to a portfolio's return

Tracker Fund of Hong Kong vs Hong Kong: Hang Seng Index
Decision Analysis - Sector Ps v £~ 0
05-JUN-2020 - 07-JUN-2023  GICS Sectar
Base Portfolio 8enchmark Passive Wtd Port Passive Purch Port 12 Month Holding ... Excess Return 12 Month Holding Period
Average Fort. Fort Fort gench. gench. Bench
Holding Avg Total Contrib. Avg Total Contrib. Avg Total Contrib, Avg Total Centrib.  Positio... Purcha... Selling
Peried (M) Weight Return | Te Ret. Weight Return | To Ret. Weight Return | To Ret. Weight Return  To Ret. Decision Decision Decision
Total 100.00 -15.39 -15.39 10000  -15.00  -15.00 - -- -- -- -- - 0.04 -
[# Communication Services 12.29 -3.92 103 1231 -5.98 0.47 - - - 221 - -
[# Consumer Discretionary 19.08 -49.21 -1a.91 19.89 -26.31 -14.72 - - - -11.24 - -
[ Consumer Staples 272 -13.16 -0.49 277 -11.59 -0.48 - - - 0.10 - -
1 Enerev 215 82.35 137 315 882 137 = = = 213 = =
«es Footnotes v
Decision Analysis - Country Ps v &~ O
05-JUN-2020 - 07-JUN-2023  Country of Domicile
Base Portfolio Zenchmark Passive Wtd Port Passive Purch Port 12 Month Holding ... Excess Return 12 Month Holding Period
Average Port. Port. Fort. sench sench sench
Holding avg Total | Contrib. Avg Total | Contrib. AvE Total | Contrib. Avg Total | Contrib.  Positio..  Purcha.. Selling
Period (M) Weight Return  To Ret Weight Return  To Ret Weight Return  To Ret. Weight Return  ToRet Decision | Decision | Decision
Total 100.00 -15.39 -1533 10000  -1599  -15.99 - -- -- -- -- - 0.04 -
[ Hong Kong 91.01 -20.06 -18.78 9199 -20.63 -19.05 - - - 448 - -
[ United Kingdom 805 61.48 334 8.01 64.65 3.06 - - - 4.4 - -
[ United States 0.92 4.22 0.04 - - - - - 0.08 - -
1 Minassisned! 001 = = = = = -a01 e =
«es FoONOTES v
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3.7 Performance Report - @PA3

OA Page 17858

»  With customized columns, groupings and charts, we can create various types of performance chart

Tracker Fund of Hong Kong vs Hong Kong: Hang Seng Index
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»  Win/Loss ratio is the total positive trade amount divided by the total negative trade amount. It's a quite new
concept in performance evaluation. As it's looking at absolute return, the Win/Loss Summary can provide an
overview for the portfolio’s absolute return by grouping with Long/Short and Gain/Loss. By comparing with Hit
Rate or Weight, it can provide more insights to fund manager as well

CSOP ETF Series - FTSE China A50 vs MSCI China 50

WinlLoss Summary v Fe
I1-JAR201T - HJUL2MT  LongiShort
Fort
Proft &
Ticker-Region Loss  winner Trades  Losing Trades  #MiniLoss Ratio
Total 413,794,483 447,970,601... 34,176,208.32 13
=l Long N3,799,483  ATIT06980  34,176,208.32 1
# Loser 34,176,208 ~ 3447620832 U
# Mo Change - - -
= winner 447,970,692 447,970,691.80
601288-Ch Agrieuttural Biank of China Limied. 13763005 13,769,00501
B01988-CN Bank of China Limited Class A 5,948,854 5,048,863.95
B01326-CN Bank of Cammunications Co., Lid... 633,602 5,639,601 85
501229-CN Bank of Shanghai Co., Lidl Class & 983 958 663,950.27
000 9-CH Baoshan lron & Stesl Co., Ltd. Cla 2791 487 2,791 48709
0025584 E'YD Company Limited Class A 462058 462,059.07
B01800-CNY China Commurications Corstruct.. 1124671 1,124,67081
B01938-CH China Constructian Bank Corpora. 6,854,144 5,854,143 67
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o  The Top/Button Contributors to Return and Sectors’ Contribution to return vs Active weight are examples of

contribution report

Tracker Fund of Hong Kong

Top/Bottom 10 Contributors to Return

06-JUN-2022 - 06-JUN-2023  High/Low
Ticker
Total

= 10 Highest
054052 HSBC Holdings Plc
607355 China Mobile Limited
B5823W Sands China Ltd
629181 China Petroleum & Chemical Corporatio...
BOIFLR Ping An Insurance (Group) Company of ..
622657 PetroChina Company Limited Class H
BO0GOS CNOOC Limited
B4TXES AlA Group Limited
B15456 Bank of China Limited Class H
646587 Galaxy Entertainment Group Limited

[=] 10 Lowest
BGJW3T Meituan Class B
BKEYZP Alibaba Group Holding Limited
BKPQZT JD.com, Inc. Class A
BLEBIP Wuxi Biologics (Cayman) Inc.
653665 BYD Company Limited Class H
BOLMTQ China Censtruction Bank Corporation C.
B01JCK Li Ning Company Limited
BOPB4M Link Real Estate Investment Trust
B80190C Techtronic Industries Co., Ltd.
B1DYPZ China Merchants Bank Co., Ltd. Class H
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 You can also use Bubble Chart and Heat Map to track the sector exposure of Contribution to Return

Tracker Fund of Hong Kong

Contribution to Return

08-JUN-2022 - 06-JUN-2023  Economic Sector - FactSet

Price
Average Beginning Ending Change Total Contribu...
Ticker Weight Port. Beginning ... Port. Ending Ma... Price Price (%) Return To Return
Total 100.00 15,328,520,817 16,193,280,988 -11.07 -8.34 -8.34
[#/ Communications 311 425,737,438 616,136,084 32.05 38.18 0.88
[# Consumer Durables 422 698,448,295 737,756,747 -26.34 -25.26 -1.22
[# Consumer Non-Durables 6.21 958,301,071 930,736,195 -18.30 -16.86 -113
[# Consumer Services 1.69 202,884,132 303,981,562 30.32 30.32 0.44
[# Electronic Technology 3.68 569,346,665 594,103,551 -16.31 -15.46 -0.62
Energy Minerals 3.61 509,049,580 732,446,204 15.59 23.98 0.74
[# Finance 42.34 6,951,453,254 7,016,601,775 -6.17 -1.54 -0.74
[# Health Technology 288 437,100,840 384,995,642 -23.28 -22.53 -0.54
ese Footnotes v
Contribution Bubble PS ﬁ Ve E Contribution to Return Heat Map
08-JUN-2022 - 06-JUN-2023 Economic Sector - FactSet 06-JUN-2022 - 06-JUN-2023 Economic Sector - FactSet
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3.8 Performance Report - @PA3

e With customized columns, groupings and charts, we can create various types of performance chart

CSOP ETF Series - FTSE China A50 vs MSCI China 50

Muiti-Horizon Returns [t Performance Over Time [z S ]
A3 of 4DEC2NT  Econamic Sector 01-DEC-2016 - 01-DEC-2017  Econcimic Sector
Total 1 Port. Contribution To Return - Tetel 1 Bench. Cortribution To Return - Total 0 Tl = Portiolio Totel Return - Totel == Benchmark Totsl Return - Total o
¥ Consumer Dis. [# Consumer Dis...
[ Consumer Sta 0 [#] Consumer Sta. w
[ Energy [ Energy
# Financiels 10 # Financiels
¥ Heslth Care [# Heslth Care ®
) Incustrials B [ Industrials
# Information Te. # Information Te »
# Materials IEl @ [# Materials E‘
# Real Estate 1 [ Real Estale "
[ Telecommunic... - [# Telecommunic.
B Utiities —_— — — e ] B Lities 0
[ [Cash] [# [Cazh]
# [Unassigned] -0 [ Unassigned) -0
OneDey MorthioDste Onewesk  OneMonth GuertertoDete “eartoDate  One vear 1-DEC-2016 31-JAN-2017 H1-MAR-2017 31-MAYV-2017 H1-JUL-2017 29-SEP-2017 30-NOW-2017
==sFooinotes = == Focinotes +
4 4
Active Multi-Horizon Returns @ - n Active Performance Over Time @ - D
Asof: 04-DEC-2017  Econamic Sector 01-DEC-2016 - 01-DEC-2017  Econamic Sactor
Total 1 Totsl Total — Total 4
[ Consumer Dis. 5 [# Consumer Dis.
B Consumer Sta... [# Consumer Sta.. 3
# Energy - - - [# Energy 2
[ Financials ————————— o [# Financisls
¥ Health Care: [# Hesith Care !
¥ Incustrists [# Inustrials 0
B Information Te s # Information Te. ]
) Materials IEl #] Materials E‘ .
 Resl Estate " [ Resl Estele =
# Telecommunic. [# Telecommunic. 3
& Utiities [# Ltities 4
# [Cash] 15 [# [Cash]
¥ [Unsssigned] [# [Unassigned] S
OneDay  MorthioDate OneVWesk  OneMorth QuartertoDate ‘earfoDats  One Year S0-DEC-2M6  26-FEB-2MT  26-APR-2017  30JUN-2MMT  ¥M-AUG-2017  H1-OCT-2M17  D1-DEC-2017
==sFooinotes = == Focinotes +
4 %

Win/Loss ratio is the total positive trade amount divided by the total negative trade amount. It's a quite new
concept in performance evaluation. As it's looking at absolute return, the Win/Loss Summary can provide an
overview for the portfolio’s absolute return by grouping with Long/Short and Gain/Loss. By comparing with Hit
Rate or Weight, it can provide more insights to fund manager as well
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CSOP ETF Series - FTSE China A50 vs MSCI China 50

WiniLoss Summary

Win/Loss Ratio vs Port. Hit Rate

e s =g O
I1-JAR201T - HJUL2MT  LongiShort HAN2017 - HJUL-2017
= 475
Proft & .
Ticker-Region Loss  winner Trades  Losing Trades  #MiniLoss Ratio 1%-2%
470
Total 413,794,483 447,970,690 34,176,208.32 13
=l Long 413,194,403 M7970,691.80  34,176,206.32 1
# Loser 34,176,208 ~ 3447620832 5w
¥ Ho Change = = = 29%-5% B
= winner 447,970,692 447,970,691.80 - z
601288-Ch Agrieuttural Biank of China Limied. 13763005 13,769,00501 = w0 &
B01988-CN Bank of China Limited Class A 5,948,854 5,048,863.95 -
B01326-CN Bank of Cammunications Co., Lid... 633,602 5,639,601 85 =
501229-CN Bank of Shanghai Co., Lidl Class & 363956 683,950.27 - %1% 455
000 9-CH Baoshan lron & Stesl Co., Ltd. Cla 2791 487 2,791 48709 o
0025584 E'YD Company Limited Class A 462058 462,059.07 -
B01800-CNY China Commurications Corstruct.. 1124671 1124 57081 = 45.0
B019308.CH China Construction Bank Corpara 5,854 1 44 6,654 14367 - 3 4 5 6 7 8 8 10 n 12
WiniLozs Ratio
sesFootnotes v s Focinotes »
1
WiniLoss Ratio H oFr O
FJAR201T - 3UL20T  Courtry
Tatal .
1 Windloss Ratio - Total  + Port. Hit Rate - Total 80
[# China
[# United! States
[# pUnassigned] 5n
a0
30
¢
20
10
0
28-FEB-2017 31-MAR-2017 28-APR-2017 F1-MAY-2017 30-JUn-2017 31-JuL-2017
=eeFontnotes ¥

The Top/Button Contributors to Return and Sectors’ Contribution to return vs Active weight are examples of
contribution report

CSOP ETF Series - FTSE China A5Q

Top/Bottom 10 Contributors to Return i~ PR -] Active Weight vs. Contribution to Return
(M-DEC2016 - 01-DEC-2017  HighLowr 01-DEC-2016 - 01-DEC-2017  Economic Sector
Average Eeginning Ending Total  Co
Ticker-Region Weight Price Price Return
Tatal 100.00 3247
] 10 Highest 672 .26
601 318-CN Ping An Insurance (Group) Comparny of Chin... 10.22 52 10.31 93.99
600515-CH Kweichow Moutai Co., Ltd. Class & 479 4556 94.19 105,37
00036-CN China Merchants Bank Co., Ltd. Class & 635 268 433 &7.07
000333-CN Widea Group Co. Lidl, Class & 318 447 765 75.95
002415-CHI Hangzhou Hikvision Digtel Technology Co., L. 162 246 568 13448
000858-CH Wliangye Yikin Co., Ltd. Class A 205 525 988 221
601396-CN Inclustrial and Commercial Bank of China Limi 272 066 063 4227
601286-CN Agricultural Bank of China Limited Class & 288 047 057 2714 Praducer
601601 -CH Chirs PCific Irestrance (Group) Co., Lt Cla 187 436 618 4443 Manutacturing
000725-Ch BOE Technolagy Group Co., Ltd. Class A 066 042 081 33.66 Nmﬁ’e‘?y
1 10 Lowest 16.59 707 el
600016-CH Chiria Minsheng Barking Carp., Ltd. Class & 466 137 134 149 ervices
601 666-CN Chiria State Construction Engineering Carp., . 25 156 146 72 Hesth
601 9553-CN China Shiphuiicing Industry Comparty Limited. 144 140 083 1608 Techndiod
| BO0S37-CH Haitong Securities Co., Ltd. Class & 223 244 216 987 —_—
B011B9-CN Bank of Bejing Co., Ltd. Class & 249 124 112 747 13§l b Durables
002736-CH Guosen Securities Co., Ld. Class & 028 261 184 2387 Uil
000186-CH Shervwan Hongyuan Group Co., Lid. Class A 029 1m 085 989 0
601390-CN China Raitweary Group Limted Class & 118 141 15 529
000775-CN GF Securities Co, Litl. Class & 107 267 266 512
B00605-CH Gresnland Holdings Graup Corporation Ltd ¢ 022 146 140 1830 Dﬂu" ;J:;
[ I 3
sfjortation
&
b
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You can also use Bubble Chart and Heat Map to track the sector exposure of Contribution to Return
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CSOP ETF Series - FTSE China A50

Contribution to Return

01-DEC-20ME - 01-DEC-27  Economic Sectar

Frice
Average Beginning Ending Change Total  Contrioution
Ticker ‘Weight  Port. Beginning M... Port. Ending Mark.. Price Price (%) Return To Return
Total 100.00 2,744,737,253 3,400,322,483 28.88 32.17 32.17
[# Communications 0.90 - 36,262,851 .70 A0 0.03
[ Consumer Durables 576 132,113,384 201,722,846 46.73 51.76 348
[ Consumer Hon-Durables 7.66 173,290,665 292,544,421 93.21 96.49 6.46
[ Electronic Technology 313 36,698,731 145,472,392 97.10 100.82 256
[# Energy Minerals 3.09 85,682,984 91,886,796 28.08 EIEE] 1.03
[# Finance 66.40 1,921,906,123 2,218,685,352 25.62 29.23 18.34
[# Health Technology 0.79 12,561,396 53,669,775 29.13 2919 0.47
[ Industrial Services 5.40 186,315,975 161,661,122 -6.67 T 064
[ Hon-Energy Minerals 037 - 32,104,101 39.30 39.30 L1
& Producer Manufacturing 344 16,752,551 94,650,954 -4.06 28 049
[# Transportation 0.82 40,793,736 15,194,660 39.35 42,85 0.29
[ utilities 2.00 3,872,223 63,441,524 19.68 24m 0.64
[#] ICashl n2a 4.146.934 2.8N5.R59 A7 nay nnn
Factnates =
[}
Contribution Bubble [=:: 00 S A ] Contribution to Return Heat Map
01-DEC-20M6 - D1-DEC2017  Economic Sectar 01-DEC-2016 - 01-DEC-2017  Ecanormic Sector
. ’
Finance 15
Transnortation c
[Unassigned] w3
Har-Enetay Cansumer T
[Chsh] 2
hiineral Mon-Durables - Finance
=)
Procuchr Lkilties Consumer .-
Manufact{ing E Durables E
nergy 3
Winerals B
Commuridstions Electranic
0
? . Technalogy
Inclustrial Technology
Services
5
20 o 0 40 60 a0 100 120
Total Return 870 -4.3% 000
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3.9

Attribution Report - @PA3

Portfolio Analysis 3.0

A Page 17

Attribution report provides an in-depth analysis of portfolio return relative to a benchmark. With this report,
you can quickly see whether or not your portfolio outperformed the benchmark, and how each group
contributed to performance. This section lets you analyze the effect of several portfolio management

decisions, including allocation, security selection, and interaction. All attribution effects are computed daily
and are linked through time.

Footnotes v

28-Apr-2023

31-May-2023 05-Jun-2023

[~ PERSONALIAM TR.. BENCHAINGX000 Qs BENCHNSTO2192 Qs US.Dollar v Trading Ullites v [ Apply Trades cCLEe-
REPORTS # [3  FTSE china A 50 vs MSCI China 50
Weights < o
3 Factor Brinson Attribution ps v pv [  TotalEffect ps B £~ 0
Characteristics <
03-JUN-2022 - 05-JUN-2023 _ Economic Sector - FactSet 03-JUN-2022 - 05-JUN-2023  Economic Sector - FactSet
portfolio Management < FTSE China A 50 wSCI China 50 Atribution analysis S o o hEEmEEES
Risk < Port, Port Port. gench gench gench ) ) —
Average Total Contib. Average Total contrib. Allocation selection Interaction Total
performance < Weight 4 Return To Return Weight Return To Return ect Effect ect Effect
3
Jra— v Total 100.00 1053 1053 100.00 -8.90 -8.90 064 an 612 163 5
Consumer Non-Durables 26.09 1275 422 7.83 1294 120 015 043 -0.55 -0.83 !
3 Factor grinson Awrib... &~ Finance, 25.64 -1.93 0.07 16.69 -4.60 104 0.40 0.59 0.28 1.27
Top Down Attribution [# Producer Manufacturing 7.39 -17.06 -1.20 0.68 -1a.99 -0.15 -0.31 -0.01 -0.14 -0.36 ‘\
N . Process Industries 623 2017 162 = = = 076 = = 076 — N
Sometre ateributien Health Technology 580 001 o1 389 -7.05 -0.08 035 0.26 015 0.45 e
Risk Attribution [ Consumer Durables 5.8 2151 13 538 -2038 238 018 085 -0.36 068 k neusinl Sen
| Consumer Se.
[ Eleetronic Technology 469 2110 097 235 -17.96 -0.40 020 -0.02 019 0.2
Stress Testing < 4 ——
Energy Minerals 395 2.02 0.28 261 30.18 054 058 -0.43 -0.40 025 -
Holdings Overlap < Utilities 319 -8.99 -0.80 086 -13.59 021 0.07 0.09 -0.08 013 L Rt
[ Transportation 2385 -16.46 02 .49 2895 208 113 116 -0.90 130 - CormmEr
(LX) < Retail Trade 240 -35.61 070 19.63 1247 234 049 -2.92 238 -0.05 - ey Miner..
Technology Services 179 -28.64 -0.47 26.53 -3.8 -0.99 -132 -6.18 5.76 -173 T CEHlTET
[# Non-Energy Minerals 158 10.37 011 0.28 13.07 0.03 0.16 0.00 0.01 017 T r— Technology S.
| = e B AR
Footnotes v +2 Footrotes v
3 Factor Brinson Attribution Over Time ps [ £~ [J  Allocation Effect us Selection Effect ps B £~ 0
03-JUN-2022 - 05-JUN-2025 __Economic Sector - FactSet 03-JUN-2022 - 05-JUN-2023  Economic Sector - FactSet
Total 1 Allocation Eitect - Total | Selection Effect - Total B Interaction Eftect - Total === Cumulatve Total Effect - Total 2
5 Consumer Process Cansumer
> Eu es Ingupigies rable; 1
D Eauy o Transportation 0
> Consumer 5 )
> Electronie B ‘_ . Aroqarr D Minerals 2
> Energy Min. Manufacturing =<l =
. 5 n-2nzegpnolos °
> Finance M ir .
> Health Ser. -0 Utilities Retail Trade .
> Health Tec.. - Technology
-5
> Industrial . -
> Non-Energ 20 4
03-Jun-2022  29-Jul-2022  30-Sep-2022  30-Nov-2022  3-Jan-2023  3Mar-2023  31-May-2023 -5 -1 -05 o 0s 5
> Pracess In..
= L 12D BOB
[3 v PERSONALIAM TR... (CH:¥INSX000 Q- QE~ usopollar v Trading Utilities v [ Apply Trades
REPORTS % [F  FTSE China A 50 vs MSCI China 50
Weights <
3 Factar Brinson Attrioution Ps h~ £~ 0
Characteristics <
03-JUN-2022 - 05-JUN-2023  Economic Sector - FactSet
Portfolio Management < FTSE China A 50 MSCI China 50 Attribution Analysis
Risk ¢ Port Port, Fort. gench Sench Sench
Average Total Contrib. Average Total Contrib. Allocation Selection Interaction Total
Performance 4 Weight § Return To Return Weight Return To Return Effect Effect Effect Effect
Ateribution w Total 100.00 -1053 -1053 100.00 -8.90 -8.90 -0.64 771 672 163
3 Consumer Non-Durables 2699 -12.75 422 783 -12.00 -120 -0.45 -0.43 -0.55 -0.83
3 Factor Brinson Attrib.. &~ [ Finance 2564 -193 0.07 18.69 -4.60 -1.04 040 059 028 127
Ton Dawn Attribution [ Producer Manufacturing 7.39 -1.08 -1.20 0.68 -14.99 -0.31 -0.01 -0.1e -0.46
. . Process Industries 623 -20.17 -1.62 - - -0.76 - - -0.76
gometrie Atribution Health Technology 5.84 091 014 389 1,05 -0.08 035 026 0.5 0.45
Risk Attribution Consumer Durables 568 2151 -1.28 538 -29.38 -238 019 0385 036 0.68
——— < Electronic Technology 469 2119 097 235 -17.96 -0.40 -0.20 -0.02 019 -0.42
ress Testin
Energy Minerals 395 2.02 028 261 30.18 058 058 -0.43 -0.40 -0.25
Holdings Overlap < Utilities 319 -8.99 -0.40 086 -1359 021 007 0.09 -0.04 013
[ Transportation 285 -16.46 021 749 -28.95 -205 113 116 -0.90 139
& ¢ @ Retail Trade 240 -35.61 070 1963 1247 23 048 302 338 -0.05
3] Technology Services 17 -28.64 -047 2653 398 -099 -132 -6.48 5.76 173
5] Non-Energy Minerals 158 1037 041 028 .07 003 016 0.00 0.01 07
{  Industrial Services 140 810 ot - - - 024 - - 0.2
[P nan aa1e ann e 02 non non nns pyes nre
«ee FoOMTOLES v
3 Factor Brinson Attribution Over Time s @ £~ 0
03-JUN-2022 - 05-JUN-2023  Economic Sector - FactSet
Total I Allocation Effect - Total I Selection Eftect - Total 1 Interaction Effect - Total === Cumulative Total Effect - Total
5
> Consumer .
> Consumer . 10
> Consumer . 5
> Eeeene.. [ ‘_
o
> Energy Min...
> Finance . 3
> Health Ser. 10
> Health Tec -
-5
> Industrial .
> Non-Energ e
5 03-Jun-2022  30-un-2022  29-0ul2022  31-Aug-2022 30-Sep-2022  3-0ct2022  30-Nov-2022  30-Dec2022  31-Jan-2023  28-Feb-2023  31-Mar-2023
>
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Below is an example for Country Attribution:

Portfolio Analysis 3.0

3-Jun-2022

30-Jun-2022 29-Jul-202 31-Aug-2022 30-Sep-2022 31-0ct-2022 30-Nov-2022

«=+ Footnotes v

[ v PERSONAL:IAM TR... (CH:XINGX000 QE- Q&+~  usDolar ~ Trading Utilities v [] Apply Trades cCL g e
REPORTS ¥ [3  FTSE China A 50 vs MSCI China 50
Weights <
3 Factor Brinsan Attribution Ps W~ £~ O
Characteristics <
03-JUN-2022 - 05-JUN-2023  Country of Exchange
Portfolio Management < FTSE China A 50 MSCI China 50 Attribution Analysis
Risk < Port. Port. Port. Bench. Bench. Bench
Average Total Contrib. Average Total Contrib. Allocation Selection Interaction Total
Performance < Weight § Return To Return Weight Return To Return Effect Effect Effect Effect
P — v Total 100.00 1053 1053 100.00 -8.90 -a33 012 258 163
[# China 100.00 -10.53 -10.53 311 -12.73 -4.11 0.12 2.58 -141
3 Factor Brinson Atiri.. 4~ | & Hong Kong - E . -a78 082 08
Top Down Attribution [ United States - 9.68 0.25 s -1.08
Geometric Attribution
Risk Attribution
Stress Testing <
Holdings Overlap <
1AM <
<
+ss Footnotes v
3 Factor Brinson Attribution Over Time ps B £ 0
03-JUN-2022 - 05-JUN-2023  Country of Exchange
Total 1 Allocation Eftect - Total | Selection Eftect - Total | Interaction Eftect - Total === Cumulative Total Eftect - Total
> china
> Hong Kong o
> United States

30-Dec-202: 31-Jan-2023

b-2023 3-Mar-2023 28-Apr-2023 31-May-2023 05-Jun-2023

Similar to other reports, with customized grouping feature, attribution report can also be grouped by various

fundamental data. You can refer to the Market Cap Quintile

example below.

[ v PERSONALIAM TR... ENCHINEX000 Qs ENCH:NSTOZ1E2 QE v Us.Dollar v | Trading tilites v (] Apply Trades cLE ey
REPORTS Y [¥  FTSE China A50 vs MSCI China 50
Weights <
3 Factor Brinson Attribution Ps h~ £~ 0
Characteristics. <
03-JUN-2022 - 05-JUN-2023  Market Gap
Fortfolio Management < FTSE China A 50 MSCI China 50 Agtribution Analysis
Risk < Port Port Port 2ench. 2ench. Bench.
average Total Contrib, verage Toral Contrib, Allocation Selection | Interaction Total
Performance < weight § Return To Return Weight Return To Return Effect Effect Effect Effect
pro— - Total 100.00 -10.53 1053 100.00 -8.90 o060 255 032 163
[ MC Quintile 3: 277129 - 57... 57 -11.85 -5.04 13.03 -9.20 008 011 113 -116
3 Factor Brinson Attrib-. &~ & MG Quintile 1: 119516.8 - 4 38.25 -7.00 291 5127 887 012 14 054 072
Top Down Attribution [ MC Quintile 2 60217. - 1. 1538 1264 -2.06 19,05 -4.88 005 161 030 -1.36
. [ MC Quintile 4: 17412.7 - 27. 188 3386 053 083 -15.68 08 197 170 02
Geometrie Atribution [ MC Quintile 5: 99716 - 171, = = = 683 8.0 008 = = -0.08
Risk Attribution
Stress Testing <
Holdings Overlap <
1AM <
K
=+ Footnotes +
3 Factor Brinson Attribution Over Time ps @ £~ 0
03-JUN-2022 - 05-JUN-2023  Market Cap
Total 1 Allocation Erect - Total I Selection Eftect - Total 1 Interaction Effect - Total === Cumulative Total Effect - Total
> ME quintile 1
0
> M quintile -
> M quintile . 5
> MC Quintile - —— _.— o
> M quintile . 5
e 10
5
-20
2
G-un2022  30-Jun-2022  29-0ul2022  31-Aug-2022 30-5ep-2022 2022 30-Nov2022  30-Dec2002  3-Jan-2023  28-Feb2023  3-Mar2023  28-Apr-2023 2023 05-Jun-2023
== Footnotes v
7
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Portfolio Analysis 3.0
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3.10 Multiple Portfolio Report - @PA3

Apart from Single Portfolio vs Benchmark Report, Multiple Portfolios and Benchmarks Report is also available
in Portfolio Analysis 3.0. Fund Manager can monitor multiple funds in the same report

[ ~ PERSONALIAM TR... EENCH-XINSX000 Q E~ | BENCHMS302400 Q E-~ UsDollar ~  Trading Utilities ~ [] Apply Trades C 4 &~

REPORTS % [ Multiple Portfolios vs MSCI China

Weights M [P

Weights o PS v Fv &
05-JUN-2023  Economic Sector - FactSet

Top Positions.

FTSE China A 50 vs. MSCI China FTSE China vs. MSCI China FTSE Hong Kong vs. MSCI China
Weights Over Time Chart
Port. Bench Port. Bench Port. Bench

Characteristics < Weight Weight Difference ‘Weight Weight Difference ‘Weight ‘Weight Differsnce

A — < Total : 100.00 100.00 - 100.00 100.00 - 100.00 100.00 -
[ Commercial Services - 0.3 -0.3a 0.36 0.33 0.02 - 0.3a -0.3a

Risk < [ Communications - 0.38 -0.38 0.39 0.38 0.01 0.50 0.38 0.12
[ Consumer Durables 5.48 5.33 0.14 5.10 5.33 -0.23 5.66 5.33 0.33

RErmTE < [# Consumer Non-Durables 25.88 6.63 19.25 6.63 6.83 -0.01 5.22 6.63 -1.42

Attribution < [ Consumer Services - 3.49 -3.49 3.51 3.49 0.02 6.44 3.49 2.95
[ Distribution Services - 0.36 -0.36 0.35 0.36 -0.02 -- 0.36 -0.36

Stress Testing 4 [# Electronic Technology 4.42 4.36 0.06 391 4.36 -0.45 2.60 4.36 -1.76
[# Energy Minerals 5.33 2.89 2.44 3.07 2.89 0.18 0.21 2.89 -2.68

R i < ¥ Finance 28.34 19.31 2.03 20.39 19.31 1.08 62.51 19.31 4321

1AM ¢ § [ Health Services 1.32 0.47 0.85 0.51 0.47 0.04 - 0.47 -0.47
[ Health Technology 5.63 574 -0.11 5.72 5.74 -0.03 0.27 5.74 -5.47
[# Industrial Services 170 0.93 0.78 1.07 0.93 0.15 0.28 0.93 -0.65
[# Miscellaneous - 0.07 -0.07 0.05 0.07 -0.02 - 0.07 -0.07
[# Non-Energy Minerals 157 179 -0.21 1.97 179 0.18 017 179 161
[ Process Industries 5.50 217 3.41 2.36 217 0.19 - 217 -2.17
[ Producer Manufacturing 6.54 2.66 3.88 3.20 2.66 0.74 2.36 2.66 -0.29
[ Retail Trade 158 13.50 -11.91 1247 13.50 -1.33 3.85 13.50 -9.65
[ Technology Services 1.55 20.88 -19.33 2032 20.88 -0.55 -- 20.88 -20.88
[ Transportation 1.60 6.04 -a.44 5.86 6.04 -0.18 2.61 6.04 -3.43
[ utilities 3.46 2.66 0.80 2.85 2.66 0.20 7.32 2.66 4.66
ses Footnotes
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Portfolio Dashboard 2.0
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3.11 Portfolio Dashboard - @PD2

Use Portfolio Dashboard to monitor many portfolios at once in a single report. You can view bottom-up
performance and predictive, factor-based risk along with top-down, returns-based performance. To perform

deeper analysis on a specific portfolio, you can easily jump to Portfolio Analysis or SPAR (Style, Performance,
and Risk)

Different with Multiple Portfolio Report. It's showing Top-level or Group-level data here. However, the data
items can be linked to multiple PA documents and you can easily jump to that document by clicking the data
hyperlink

PDASH_DOCUMEMNTS:BLANK DOCUMENT ~ (\\0 hd
Portfolio Dashboard
Last Run Time: 05-JUN-2023 8:02:18 PM
Price
Change Total Contrib... Allocation Selection Total
Portfolios (%) Return To Return Effect Effect Effect
abrdn U.S. Small Cap Equity Fund 8.44 869 569 -0.28 -1.94 -2.22
abrdn US Sustainable Leaders Smaller Companies Fund 935 964 064 964 = 0.64
[ ~ PERSONAL:AM TR... LION-GSX/X-US Q- SPN.SP50 Q- Trading Utilities Apply Trades
REPORTS ﬂ [ abrdn U.S. Small Cap Equity Fund
Weights £
Contribution to Return
Characteristics <
30-SEP-2021 - 31-DEC-202 Price to Eamings - Next T..
Portfolio Management {
Average Change Total Contribu...
Risk 4 Ticker Weight Port. Beginning ... Port. Ending Ma... (3%) Return To Return
Performance < Total 100.00 1,126,499,329 1,209,405,391 8.44 8.69 8.69
o [# 30+ 30.89 367,707,111 361,540,502 5.58 5.68 2,20
SR < ¥ 20-30 16.66 199,565,507 178,203,136 13.93 14.08 2.38
Stress Testing < [# 10-20 41.66 448,829,737 533,475,599 12.72 13.19 5.09
[ 0-10 3.85 40,648,292 49,557,432 5.45 5.86 0.21
Holdings Overlap < [#] [Cash] 3.54 30,364,521 45,521,841 0.01 0.01 0.00
[# [N/A] 3.40 39,384,159 41,106,880 -28.99 -28.99 -1.18
&M o
Performance

Active Share
2 Factor Brinson Attribution

Contribution Detail P

s=s FOOTNOTES v
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3.12 Useful Feautres in Portfolio Analysis - @PA3

Easy to Audit

OA Page 17520

Portfolio Analysis 3.0

Use the Portfolio Analysis Auditor to view the values behind a security- or group-level calculation. Portfolio
Analysis Auditor allows you to see the daily values used to calculate a time-series result, the security-level
values used to calculate a group-level value, and the group-level values used to calculate a portfolio-level value

Audit

Weights

02-JUN-2023
Economic Sector - FactSet

Part. Bench,

Weight Weight Difference

Total 100.00 100.00 --

[ Commercial Services 6.24 3.08 2.26
[# Communications 1.00 0.80 0.19
[# Consumer Durables 3.33 3.05 0.28
[# Consumer Non-Durables 6.91 379 342
[# Consumer Services 2.42 3.90 -1.48
[# Distribution Services = 1.61 -1.61
[# Electronic Technology 7.09 7.20 -0.11
[# Energy Minerals - 343 -3.43
[# Finance 12.88 2212 -9.24
[ Health Services = 1.48 -1.49
[# Health Technology 10.08 14.07 -3.99
[# Industrial Services 3.73 3.91 -0.18
[# Miscellaneous == 0.05 -0.05
[# Non-Energy Minerals - 1.85 -1.85
[# Process Industries 5.61 3.30 2.31
[# Producer Manufacturing 15.68 7.61 8.06
[# Retail Trade 457 2.95 162
[# Technology Services 10.75 8.95 1.80
[# Transportation 5.36 2.62 2.74
[ Utilities 1.48 3.33 -1.85
[# [Cash] -0.10 - -0.10
[# [Unassigned] 2.99 - 2.99

ﬁv

Bench. Weight

Commercial Services

02-JUN-2023
Zench
Bench. Ending
Weight Market Value
Total 100.0000  2,312,864,105....
[l Commercial Services 3.9784  92,013,964.8835
[=] Advertising/Marketing S... 0.1210 2,799,341.4300
Advantage Solutions .. 0.0070 162,047.1600
Boston Omaha Corp... 0.0187 433,351.5600
Clear Channel Outdo... 0.0215 497,475.7600
Focus Universal Inc 0.0018 41,607.7200
1BEX Ltd 0.0083 191,524.8900

QuinsStreet, Inc 0.0212 491,264.9100

Quotient Technology ... 0.0115 265,985.6000
Thryv Holdings, Inc. 0.0265 614,018.1600
Veritone, Inc 0.0044 102,065.6700

#/ Commercial Printing/Fo... 0.0995 2,301,802.0200

Bench. Ending Weight

W = MVt / EMVpr

s W = benchmark ending weight
= MV¢ := benchmark ending market value
» MVps i= ending market value of the overall benchmark

The benchmark ending weight of a position reflects the value of the position relative to all of
the securities in the benchmark as of the end of a report period. It is calculated as the ending
market value of a security divided by the total market value of the portfolio.

Standard benchmark- and group-level weights are the sums of security-level weights.

Smart Caching

The Report Caching utility allows you to schedule a nightly job to cache data for your most frequently used

reports. Being more efficient in refreshing analytic reports.

SCHEDULING
Start
At & Scheduled Time -
12 - i 00 v | AM - ET
Calendar:
Five Day -
Save Cancel
Materials
Energy
-100 -80 -50 -40 -20 0 20 40

ws s Fpotnotes Cached data from 25-Jul-2016 at 9:31:41 am
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3.13 Asset Allocation - @AA

Run advanced optimization and forecasting models

FactSet Asset Allocation is the process of balancing risk and reward in establishing portfolio asset class
weights. The application allows users to determine how much to invest in each asset class for a particular

portfolio while minimizing risk
See the best allocation mix across asset classes

Asset Allocation allows users to optimize portfolios to a target return or target risk; forecast portfolio returns
and market values to simulate various asset allocation strategies using FactSet’s Monte Carlo model; create
and incorporate capital market assumptions leveraging historical returns data or the Black-Litterman method;
and display results in presentation-ready documents that export directly to Powerpoint or PDF

Optimization Summary

Bubl Markst
Portislo Breakponiy: | 53

Especied Rt %)
4
L] 14
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] L]
|
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]
&
= X
L F & & L ] 1m 7 " 15
! Sndan DesEoacs)
Portfolio Weghts
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3.14 SPAR (Style, Performance, and Risk) - @SP3

Look into style, performance and risk
FactSet’s SPAR application provides returns-based analysis of selected portfolios, benchmarks and competitor
funds, letting you dynamically create a presentation of portfolios’ style, risk and peer group, which can be
downloaded easily into PowerPoint or Excel file.

Highlighted features
SPAR allows you to analyze your portfolio’s returns against 20,000 equity and fixed income benchmarks, as
well as over 70 Modern Portfolio Theory risk statistics such as beta, standard deviation, r-squared, alpha, and
tracking error. Peer rankings of our portfolio and the benchmark against various peer universes.SPAR 3.0 also
provides better user experience with noticeable speed, presentation ready output and great customizations on
settings and horizons.
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Quantitative Analysis (Quant Analytics)
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4  Quantitative Analysis (Quant Analytics)
4.1 Alpha Testing - @AT4

Back Testing
Test your ideas about which quantitative and qualitative factors drive returns

Fractile and Grouping
Divide companies into groups or buckets based on these factors to see if certain groups correlate with higher
returns. Customized Fractile and statistic items are also available

Universe
Your saved screen from Universal Screening, Portfolios, Benchmarks, or even formulas can also be the
universe of Alpha Testing

£ ¥ FactSerAT4 US SAMPLE MODEL = - = {3 Model Options c F-
REPORTS Al Factors Overview
Workspace <

Factors Overview h~ F-
Constituents <
Data Check < Factor Data Stats
Facior Analysis v Universe Returm Active Returm

% Fa.

Faclors Overview -

@ # Spread ic Dala  Factor  Facor  Faclc
IC Decay Factor Retm I TSt ICSidDev 1 2 3 4 5 NA 1 2 3 4 5 NA  Availa.  Average  Std.... Loy
Factor Validation - Correlation MFR- Equal Weight 104 004 137 @14 114 0% 075 052 019 165 048 022 005  Om | 076 187 9959 301 001
- Eanings Variabilty 061 002 064 oft 162 081 083 061 028 058 034 044 16 002 033 | 423 9761 7AW 516

actor Significance FCF Yiald 082 003 0es on 102 0s2 073 045 032 007 037 025 006 019 028 002 913 43 ERERT:
Single Facior Detail MFR- 3m Rotation 061 003 08z 017 087 0es L) 053 L) AT 026 018 010 012 -055 -180 9960 0.76 164
PO Earnings Yisid 050 0 08 014 098 084 077 6 02,0 443 0M 047 08 005 438 104 9636 269 12

Volatility 047 002 082 03 0388 LA 085 081 019 114 on 021 019 -0.00 -069 197 99,90 852 1524
D RSI 045 002 081 01 080 074 075 060 034 213 013 0n 010 007 03 285 9964 5243 512
Economic Correlations. Book-to-Price. 041 001 023 014 082 084 089 054 032 -083 020 07 003 012 <032 130 9917 116283 16131 -185
Returns Analysis < This report shows the top-level statisics for factors in the model. Spread Return at the summary levelis the geomelric mean of each factor's F1 minus FN retum and measures the effective “retum” of a factor. High spread return means the F 1 fractile consistently outperforms
«
_ <
Factor Comparison N Factor IC Statistics Galagories v Size w XAxs v Yids v H ghv [ S
Factor F1-FN Returm Information Coefficient IC T-Stat IC Std Dev. -
MFR- Equal Weight 104 004 137 01 *_Green=T-Stal>1, Dark Green=T-Stat>2 0z @
Market Cap 005 000 0.02 008 0z B
Eamings Yield 060 003 083 [ Volatiity &
Book-to-Prics 041 001 023 014 MFR. 3m 020 o
FCF Yiald 062 003 085 o Rotation o 8
ROE 038 ooz 081 010 016 B
Analyst Revisions 020 0 0.43 010 §
Volatiity 047 002 0.82 023 ™ . Eamin 014 Q9
. Ao-Pri alyst b
Earnings Variability 063 002 064 o BuokioPrical o ey Vedablly o) MFR- Equal o2 §
RSI 045 0.02 081 014 , ‘ ‘ Weight o0 ﬁ
81 % Float 016 o001 037 0.10 .&mmc-p Earnings Yield £
MFR- 3m Rotation 061 00 082 07 5} % Float AGE FCEiald o.08 ‘g‘
000 001 001 001 002 003 003 004 004 004 005
wes Footnoles v Information Coefficient
3~ FactSetAT4 US SAMPLE MODEL = - ~ 3 Model Options Qc s~
REPORTS ‘.« 4  Fractile Summary
Workspace
Ann Excess vs. Bench Catsgories v Series v B fhv T Fv First - Last Fractile Return Categories v Series = BN fhv & v
Consthuents <
Data Check <
I Ann Excess vs Bench - MFR- Equal Weight I F1FN Retur - MFR- Equal Weight — F1-FN Cumulative Retur - MFR- Equal weight Leo
Factor Analysis < 5 3
- - -
T < T — o L 1200
- v W 1,000
Excess Cumulative Return @ 800
[ J“‘IHM“'"M‘W
Faclor Summary 10 €00
Fractile Summary - 10 100
e — -5 200
Excess vs. Bench 2
Retur Horlzons -20 » !
1 2 3 4 3 A e
+a»Footnates + v Footnotes +
«
Fractile Statistics P
MFR- Equal Weight Alpha T-Stat Alpha Beta T-Stal Bata Residual Risk Information Ratio Sharpe Rati % Tolal Tumover  Excessvs. Bench  Sid. Dev, Excess .
Summary 0.00 1.00 0.00 0.108 581 0.00 0.00
1 0.62 508 0.81 3302 193 073 0.228 8575 0.44 215
2 034 356 086 407 154 045 0172 1502 022 169
3 0.13 286 0.95 10270 073 042 [ RE]] 1797 0.09 o7
4 017 228 108 7138 120 .30 0.070 106.89 an 128
5 094 521 130 3611 284 079 -0.045 8031 076 an
NA -1.08 050 043 086 .16 a5t -0.160 1255 187 185
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4.2 Portfolio Simulation - @PS3

Create Rules-Based Simulations
After you have confirmed your trading strategy, you can use your quant model scores to define buy/sell rules
to construct simulated portfolios; add sector and asset weight constraints, turnover limits, and transaction costs;
test stop-loss and lock-gain rules to simulate real-world trading scenarios; perform sensitivity analysis to gauge
the impact of varying constraint levels on performance; Set up any condition to trigger a rebalance, such as
when market volatility rises suddenly

REPORTS e Gross vs Net Performance
Workspace

Alpha Model with Static Alpha Categories v Series v [HH ghv ™ &~ Alpha Model with Volatility Regime Categories v Seres v HH fhv ™ v
Constituents

General v |  Date Range: Earliest (29-Jul-2016) To Latest (29-Jan-2021). All Restructure Dates Date Range: Earll 6 est (29-Jan-2021). All Restructure Dates
Simulation 1° M5 Simulation 1 Bar

Holdings

=— Cumuative Portolio Retum (Gross) === Cumulative Portfolio Retum (ex. T.C.) = Cumulative Portiolio Return (Gross) === Cumulative Portfolio Retum (ex. T.C.)

Perfol €|
erformance Report — Cumulative Benchmark Retum = Cumulative Benchmark Retum

Gross vs Net Pefformance  + v
Maximum Drawdown
Benchmark Relative Performa
Tumover

\—«J\/ ingini

Weights

Security Counts

Simulation
Universe Universe BENCH CSI00005 (Portfolio)
Risk < Last Run Last Run 02-Aug-2022
4
Alpha Model with Risk Budget Categories v Seres v HE fhv M S Alpha Model with Transaction Cost Management Categories v Sedes v B fhv M S~
Date Range: Earliest (28-Jul-2016) To Latest (28-Jan-202 Date Range: Ez Jan-2021), All Restructure Dates
Simulation 1: Barra Alpha Model (Base Case) Simuiation 1: B
w— Cumulative Portfolio Retum (Gross) === Cumulative Portfolio Retum (ex T.C.) w— Cumulative Portfolio Retum (Gross) === Cumulative Portfolio Retum (ex. T.C.)
= Cumulative Benchmark Retum w— Cumulative Benchmark Retum
Universe 0005 (Portfolio) Universe )
Trade Log
Trade Log

Date Range: Earliest (29-Jul-2016) To Latest (29-Jan-2021), All Restructure Dates

Trade Begin End Tra

Company Name Trade Number Ticker Type  Wei... Wei... Wei... Trade Reason

= 29-Jul-2016
640988 Harbin Pharma.. 1.00 600664 . Buy 0.00 549 549  Optimization
680360 China National .. 2.00 000028... Buy 0.00 8.00 8.00  Optimization
686134 Suzhou New Di 3.00 600736.. Buy 0.00 037 0.37  Optimization
640397 Geo-Jade Petr... 4.00 600759... Buy 0.00 164 1.64  Optimization
629331 ‘Yantai Changy... 5.00 000889... Buy 0.00 418 418  Optimization
610972 Jiangsu Hongtu.. 6.00 600122 Buy 0.00 137 1.37  Optimization
603805 China CYTS To.. 7.00 600138 Buy 0.00 050 050 Optimization
677045 Shanghai Shim... 8.00 600823 Buy 0.00 151 1.51  Optimization
613468 Xiandai Invest . 9.00 000900.. Buy 0.00 143 143  Optimization
620337 Shandong Nan... 10.00  600219... Buy 0.00 035 0.35  Optimization
622175 Guangxi Guigu. 11.00 600236 . Buy 0.00 785 7.85 Optimization

q 656491 China National .. 12.00 600511, Buy 0.00 566 566  Optimization

659105 Zhejiang Huah_. 13.00 600521.. Buy 0.00 775 7.75  Optimization
661022 Guangzhou Bai... 14.00 600004... Buy 0.00 6.88 6.88  Optimization
B1Z6XM Western Mining... 15.00 601165 Buy 0.00 763 763 Optimization
B39TPX Yantai Tayho A 16.00 002254... Buy 0.00 216 216  Optimization
B5SM7JN Rastar Group . 17.00 300043.. Buy 0.00 1.88 1.88 Optimization
BSVYRW Pengdu Agricul... 18.00 002505... Buy 0.00 248 2.4%  Optimization
B59WFS Hangzhou Rob. 19.00 002508.. Buy 0.00 8.00 8.00 Optimization
B5KPMY Beijing SPC En.. 2000 002573 Buy 0.00 8.00 8.00  Optimization
B4QYGC Suofeiya Home... 2100 002572 Buy 0.00 777 T7.77  Optimization
B4L76Q Himile Mechani.. 2200 002595 Buy 0.00 522 522  Optimization
B72TPR Perfect World ... 23.00 002624... Buy 0.00 146 1.46  Optimization
B1Q2HY Chongging Iron.. 24.00 601005... Buy 0.00 078 0.78  Optimization
B3ZVNX Zhengzhou Co_. 2500 601717 Buy 0.00 163 163 Optimization

=] 05-Aug-2016
661022 Guangzhou Bai 1.00 600004 . Div NA NA 0.16 Dividends

[=] 30-Aug-2016
620337 Shandeng Man 1.00 600219 Div NA NA 0.00 Dividends

= 31-Aug-2016

= Footnotes «
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5 Support Desk Resources

5.1 Contacting FactSet Support

When you become a FactSet client, you will have unlimited access to a team of consultants and product specialists.
You'll be able to leverage a wide range of combined industry knowledge and FactSet product experience to

maximize the value of FactSet

FactSet Support is available 24 hours a day, 7 days a week for application, project, and technical support. We can
be reached via the following ways:

)

Phone Email

i

Chat

Phone
+4001008215(Mainland China)

Email
General: support@factset.com

China account team: cn_support@factset.com

Chat

You can chat in the following ways:
"  |n FactSet workstation, click the Contact FactSet Support button in the toolbar or enter @HELP in FactSet Search.

. In FactSet web, click the ? button in the web toolbar on the left, and then select "Chat with FactSet Support."

When you are in FactSet Support, enter the appropriate categories and your question to initiate the conversation and
chat with the assigned representative. Additionally, if you want to share a file with them, then you can drag and drop the
file into the chat window or click the Share File button to browse for the file. See Using Secure File Transfer for

Support for more information.

FactSet Support

After you are done with the chat, a transcript of the conversation is emailed to you for your reference.
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FACTSET ) SEE THE ADVANTAGE
5.2 Who to Contact?

In order to optimize the time and outcome of your enquiry, it is best to know who to contact for specific help when
experiencing difficulties with particular FactSet’s applications. This will ensure that we provide you promptly
with the most efficient and effective solution.

For enquiries listed below, it will be solved most efficiently by our agents at the Factset Support desk:

- Formula Lookup

- Data Validation

- Data Item Availability (e.g. Activist Campaigns, Latest 10K Filings)
- Troubleshooting Excel Spreadsheets

- Formatting Help

- FactSet Account Information

- Basic Connectivity Issue

- Application Errors (Crashes, Error messages, Non-responding reports, Slowness)

For other equiries listed below, it will be best to contact your Primary Consultant/Specialists:

- Initial Training
- Template Building and Conversion
- Report Customizations

- Disconnections, Firewall & Proxy Issues
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